Bank of Slovenia
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28] November 2013

Dear Sirs:

Pursusnt to the request of the Bank of Siovenia (the “CRent”, “you® or "Bo8"), Emst &Young d.0.0.
(-E\*)bmnmmmmmmNMdnﬂmu.d.rm)mmwu
d.d.rm:llﬂwm’lmh")adm&mm&umhhmwmpﬁmd
an orderly Houidation.

1 Scope of the Valustion

Weumthwwduwmhhthmmnmmmum
allocation of potentisl among aquity and subordineded dabit holders of the Banks, pursuant to lew
Banking Act (the “Banking Act?).

Kquidation value (se defined in Appendix 2) of the Banks s of September 30, 2013 (the “Velustion
Dain”) (hersinsfier. referred to as the "Val " or "Borvioes”). The Servioss wi
procedures oulfined in Appendices 2 and 3,

according to the Act, including the potential write down or conversion of the subordingted debt
into equity (the "Purposa”). For this Purpose, you have requested that the Valustion include the
hypothetical amount to Article 261.b of the Banking Acl, avaliable after selting other Iabilties

for the repayment of equity and subordinated debt prior 10 any capiial restruoturing (e.g. a ball In).










8 Yimatable

EY is preparad io begin wurk on this project immaediately upon receipt of a sipned copy of this
engagement lefier, which will constituts your authorization to praceed.

We will provide you draft Schedules detsiling our preliminary conclusions no later than the 4™ of
Deosrnber 2013.

We will provide you final draft Summary Vslustion Reports na later than the 13" of December 2013. We
will then issue our final, signed Summary Valuation Reporis afier having discussed cur draft Reports with
you,

7 Faes and ¢xpenses

The fee for providing the valuation service described ebove ls premised upon the time required and the
prevalling hourly rates of the professional steff involved.

Based on the scope of the work to be performed, the fee for the services described in the Articie 3, wil
be €440,000 plus support sarvices,

We will issue an involce on or about 13 Decamber 2013. Our invoices are payable within 30 days after
receipt and EY reserves tha right to charge legal defauli interesis on overdus amounts from thet due
Gate,

Support services expenses may Include ravel, Bving, data coliection charges and report processing
direolly related to this assignment, as well as a charge for compuler usage, telephone, posiage,
reproduction and simiiar expanges, but in no event the expanees will exceed §% of our professional
fess. Expenses wil be bified al cost. Wa wil retain all necessary records In connection with expenses for

Loy




Support services provided (including but not limied to biling records) and provide such materials and
reasonable documentary support of our expenses upon regquest.

The above quote exclude applicable VAT,

Should EY be asked to testify in court or provide other services beyond the work deacribad above, the
time spent {0 prepare for the festimony and the aciual ime in court or the actual time spent with ofhar
services will be compensaled by the Chent based on the discountsd hourly rates of EY inoluding 50%
discourt compared to our etandard hourly rales,
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value,




Emst & Young
Svetovanje, d.0.0.

Dunajska casta 111
1000 Ljubjana

v (K

Name: Ja
Title: Partner, Slovenia - Ernst & Young Svetovanje, d.o.0.

We confirm our agreament to the terms of the abowvis latier and the enclosed appandices,

Bank of Slovenla
Slovenska cesta 36
1506 Ljubljana
T T

By: -

Name: B J (J
Tithe: povernor

Jo
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