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Slovenma

22 Apri) 2014

Dear Sirg

Pursuant 1o the request of the Bank of Slovenia {the “Cliani”, “you" or "Bo8™), Emsi &Young
edoo [“EY")is pleased to prasent you this offer for the valuabon of Banka Ceje d d {the
“Bank”) as of 31 December 2013 under the hypotheticat assumplion of an orderly Lquidation

1 Ssopeof the Valuation

Wemdersundmatﬂnpurpmedlhevﬂmaﬁmumasabtyoulnyourdmbnmkirgmutou
aﬂmﬁmofpdenﬂaibsummgequ#ymdwbmﬂhmmmldmdmamk.pmﬂlloia*'
Banking Act, (the “Baniung Act") vaamuwmmmmmminmtmmnwomﬂy
liquitatron value (as dafined in Appendix 2) of the Bank as 0! Davember 31, 2013 (the “Vaksalion Dale”)
(herenafler refesred to as the *Valustion® or "Servicer”) The Services wil be based on the procsduras
cutlined m Appendices 2 and 3 Weummmammmmmmsﬂmmmpumu
Wmsummmmmmmmm.lmwmemmdenw
conversion of the subordmated debt into equity (the "Purpose”) For this Purpose, you have: reguested
thal the Vialuation nciude the hypothetical amount according to Article 251 b of the Banking Act,
waﬂablemrunﬁngdherhmmﬂmtherepaymtoteqmwandwbordimhddnbipﬁorwany
caprial restructunng (e § = ball in)










¢ Timetable
EY s prepared to bagin work on s project immediately upon receipt of a signed copy of this
gngagement letter, which wil constitute your guthorization to proceed.



We will provide you draft Schedules detailng our prefiminary conclusions no later than the 8™ of May
2014

We will provide you fine! draft Summary Valuation Reports no later than the 15™ of May 2014 We will
then msue our final, signed Summary Valuation Repornts after having discussed our dralt Report with you.

7 Feos and expentss

Based on the scope of the work Jo be performed, the fee for the services described in the Article 3. wil
be €170 000 and will include all our expenses i ralation (o the servioe

We will lssue an invoce on or after 20 May 2014  Our invoices are payable within 30 days afier receipt
and EY resarves the right 1o charge legal defsull mterests on overdue amounts from that due date

The above quote exciude applicable VAT

Should EY be asked to testify in court or provide other services beyond the work described above, the
ume spent 1o prepare for the tesimony Bnd the actual fime in court or the aclual ime spant with other
services will be compensated by the Client based on the discounted hourly rsies of EY including 50%
discouni compared to our standard hourly rates

We will acl as an independent contracior Our fees are not conbngant in any way upon cur conclusions
of vahse







Signajures,

1 FRNST £ YOUNG Svetovanie
J Janeno svetovanie, d.u.0
o el Liublfana
r
& Young Svetovenjedo o

We confirm our agreement 1o the ferms of the sbove Ietter and the enciosed appendices

Bank of Siovenia
Siovenska

1505 Ljub
JTN
By

Neme Janez ¥mavs
Adwisor 1o the Govemor
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