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B Motivation

Motivation

Contribute to the 
transition to a low-
carbon economy

Raise public 
awareness and 
understanding

Improve data quality 
and transparency

Reduce climate-
change risks

Continuous development of our socially responsible and sustainable investment framework.
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C Socially responsible investing (SRI) – our journey

• Exclusion of companies 

from the tobacco industry.

• First concrete discussions 

about integrating SRI factors 

into asset management.

• Green bond investments target.

• Enhancement of exclusion criteria (Norges

Bank Investment Management exclusion 

list; NBIM)

• Increase of green bond investments target. 

• Implementation of NBIM exclusion list.

• SRI added as one of the objectives of asset management (besides return, 

safety, liquidity).

• Further increase of green bond investments target 

(including social and sustainable bonds).

• Setting a long- and medium-term targets.

• First climate-related disclosure of our 

own financial assets.

2015

2018 2019

2020

2021/22

2023
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D Climate-related disclosure of our own financial assets

 Two data providers; joint procurement at Eurosystem level.

 Disclosure of all four TCFD elements, i. e. Governance, Strategy, Risk 
Management, and Metrics and Targets.

 EUR and non-EUR denominated financial assets.

 Long-term target (qualitative), two medium-term targets (quantitative and qualitative).

 Disclosure of eight metrics with historical data from 2018 onwards.

Data

TCFD*

Portfolios

Targets

Metrics

* Task Force on Climate-related Financial Disclosures.



WACI

Total carbon emissions

Carbon footprint

Carbon intensity

Green, social and sustainable bonds

GHG emission reduction targets

Temperature score below 2˚C

Carbon risk rating
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E Metrics – disclosed metrics by Banka Slovenije
Banka Slovenije's
financial assets

Sovereign bonds

Production 
method

Consumption 
method

Government 
method

Non-sovereign 
investments

Supra & 
agency bonds

Corporate 
bonds

Covered 
bonds

Equities
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E Metrics – improvement of majority of disclosed metrics

Climate-related metrics of our sovereign investments 

Most backward-looking metrics somewhat improved in the observed period; certain forward-looking metrics also improved.

Climate-related metrics of our non-sovereign investments 

Sovereign investments: backward-looking metrics somewhat

improved over the observed period due to the reduction of

GHG emissions by sovereign issuers in general.
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Non-sovereign investments: backward-looking metrics

somewhat improved due to increased investments in non-

sovereign issuers from less carbon-intensive sectors and the

reduction of GHG emissions by non-sovereign issuers in

general.
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F Targets – net-zero GHG emissions by 2050

Long-term target
Banka Slovenije will aim to approach net-zero GHG 

emissions of its own financial assets by 2050 (in line with the Paris agreement).

Increase investments in green, 

social and sustainable bonds

at least 400 million EUR by 2025

(quantitative target)

Reduction of carbon footprint 

in private sector investments

visible reduction by 2025

(qualitative target)

Medium-term targets
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F Targets – increase of investments in thematic bonds

32
68

116

244
279

>400



Market capitalization Initial exclusion criteria Updated exclusion criteria

carbon 

footprint by 

30-50%
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F Targets – visible reduction of carbon footprint

Initial exclusion criteria:

NBIM exclusion list

Updated exclusion criteria:

Paris-aligned benchmark

recommendations

Carbon 

footprint

carbon 

footprint by 

≈ 35%
by the end of 2025

Further planned actions:

Switch to low-carbon equity ETFs

Exclusion of companies from tobacco and weapons industries.

Exclusion of carbon-intensive companies earning more than: 

• 10% of their revenue from fossil fuels in general, 

• 1% of their revenue from coal operations, 

• 10% of their revenue from oil operations, 

• 50% of their revenue from natural gas operations, and/or

• 50% of their revenue from the generation of electricity from 

fossil fuels with a GHG intensity above 100g CO2e/kWh.

Focus first on our non-financial corporate bond portfolio.
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G Challenges

How to define 

an achievable 

long-term 

target?

How to 

quantify 

medium-term 

targets?

Have we 

followed the 

best market 

practices?

Knowing and 

understanding 

the data

Data 

availability 

and coverage

Scope 3 

emissions; 

double 

counting?

Which metrics 

to report?

How to 

calculate 

metrics for 

total assets?

Development of 

a tool for 

metrics' 

calculations

How to invest to 

actually follow 

the disclosed 

climate-related 

targets?

Data differences 

due to different 

methodologies 

from data 

providers?

How to resolve 

the time lag 

between climate 

and financial 

data?

Targets Methodology Data Metrics Strategies Data providers
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Thank you for your 

attention
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