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Important information

Monthly Bulletin of Bank of Slovenia has been, from the number 2-3 for February-March 2007, volume 16, partly changed in its
content and form.

The preannouncement of the change has been published on the web page of the Bank of Slovenia in January 2007.

The main changes are as follows:
The beginning of publishing the statistical data of value, which refer to the period after the entry to the euro area, in the
official domestic currency - euro. The data of value for the previous period will continue to be published in tolars, as the
official Slovenian currency in that period. The data in euros are in the tables separated from the data in tolars by line.
The change in the concept of the international monetary reserves because of the entry to the Economic and monetary
union. Among the Slovenian international monetary reserves after the entry to the euro area, compared to the period
before, there are no longer assets in euro as well as the claims on the euro area residents. More explanation is available
in: “The statistical treatment of the international monetary reserves at the entry of Slovenia to the euro area” (slovenian),
in the chapter Methodological information on the internet page: http://www.bsi.si/en/financial-data.asp?Mapald=64.
The change in the presentation of the currency in the circulation to the standards of the euro area.
The accommodation of the balance sheet of Bank of Slovenia to its activities in the framework of the Eurosystem.
The beginning of the publishing of the interest rates of the euro area money market as well as the publishing of the whole
set of the interest rates of the Monetary financial institutions according to the ECB’s methodology.
The beginning of the publishing of the financial accounts statistics in the new chapter.
Colour separation of the individual statistical chapters, to alleviate search and because of the link of the chapters to the
specialised publications.

More information can be found in Methodological Notes in the Bank of Slovenia monthly Bulletin.

The entry to the euro area (on 1.1.2007) caused a break in the time series of the statistical tables in the Monthly bulletin in cases
where the “currency” is an attribute. An expected reclassification takes place, for example of the stock of outstanding loans in
euros from the time series of “foreign currency” before the introduction to the time series of “domestic currency” after the intro-
duction of euro. To enable easier reconstruction of this change, the shares of the Euro amounts in stocks of the foreign currency
in the tables 1.3, 1.4, 1.5 and 1.6 on 31.12.2004, 31.12.2005 and 31.12.2006 are published in the chapter Methodological
notes.

Monthly Bulletin, January 2011
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REPUBLIC OF SLOVENIA
GENERAL INFORMATION

Date or period of

Measured in: data:

Area 20,273 km? 2009
Population 2,046,976 number 12.31.2009
Population growth 0.14 % 12.31.2009
Population density 101.0 number / km? 12.31.2009
Population of City Community Ljubljana 279,653 number 12.31.2009
Origin of value added: 2009

Agriculture 2.1 %

Industry 23.8 %

Construction 7.6 %

Senvices 66.5 %

Total 100.0 %
GDP real annual change -8.1 % 2009
Industrial production annual change 5.4 % November, 2010
Total employment annual change -2.0 % November, 2010
Unemployment rate (ILO definition) 7.0 % Jul. - Sep., 2010
Annual inflation rate 1.9 % December, 2010
General govemment:

revenue 44.4 % BDP 2009

surplus/deficit -5.5 % BDP 2009
Trade balance -128.8 mio EUR November, 2010
BOP curmrent account -68.2 mio EUR November, 2010
Intermational reserves 803.2 mio EUR 12.31.2010
Foreign exchange reserves 406.2 mio EUR 12.31.2010
Net foreign debt 11,485 mio EUR 11.30.2010
Gross foreign debt 42,341 mio EUR 11.30.2010
Currency unit since January 2007: Euro (EUR) 1EUR = 239.64 SIT

Monthly Bulletin, January 2011
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At the end of January the IMF raised its forecast for this year's global economic growth to 4.4%, just under 70% of which is ex-
pected to come from emerging and developing economies. The economic indicators for the final quarter of last year reveal continu-
ing moderate economic growth in the euro area, while quarterly GDP growth in the US strengthened to 0.8%. The improvement in
the US economic situation was a factor in the IMF raising its US economic growth forecast for this year to 3.0% in January, while
leaving the euro area forecast unchanged at 1.5%. The rise in oil prices and other commodity prices continued in January, as a
result of which inflationary pressures are also strengthening. Inflation in the euro area reached 2.4% in January, and is expected to
temporarily exceed 2.0%. The Federal Reserve and the ECB left their key interest rates unchanged in January, while the Chinese
central bank again raised its reserve requirement rate for the largest banks.

Economic growth in Slovenia remains dependent on growth in foreign demand, which slowed in the third quarter of last year. Con-
sequently, growth in industrial production also slowed in the second half of last year, the year-on-year rate standing at just over 5%
in November. Orders from the domestic market continued to decline. Activity in the construction sector is still contracting sharply in
year-on-year terms, but the increase in the value of new contracts in certain segments of construction could indicate a slowdown in
the negative trend in 2011. Volume turnover in retail trade other than motor fuels declined again in the final quarter of last year, but
year-on-year growth remained high in trade in motor vehicles and fuels. Growth in foreign demand recovered at the end of last
year, which contributed to an increase in the economic sentiment indicator in January 2011.

The number of registered unemployed passed 110,000 in December, while the age breakdown of those newly registering as unem-
ployed is an indication of the profound impact of institutional changes. The vast majority of those newly registered as unemployed
are aged over 50, and most likely intend to wait for retirement at more favourable terms. The workforce in employment in the pri-
vate sector declined in November, primarily as a result of continuing job losses in construction and a seasonal decline in manufac-
turing. The average gross wage per employee in November was up 4.1% in year-on-year terms, primarily as a result of a rise of
8.3% in the manufacturing sector, where labour productivity is also increasing relatively rapidly.

Inflation as measured by the HICP averaged 2.1% last year, up 1.2 percentage points on 2009. The main factor was energy prices,
as a result of rises in oil prices on global markets, and rises in excise duties on electricity, natural gas and motor fuels. The core
inflation indicators were low or negative, a reflection of the adverse situation in the domestic macroeconomic environment. Year-on
-year inflation excluding energy, food, alcohol and tobacco stood at -0.4% last year, as a result of low growth in services prices and
a decline in prices of manufactured goods. With food and oil prices recently recording fast growth on global markets, prices of cer-
tain foodstuffs are rising in early 2011, bread, meat and dairy products in particular.

The current account was in deficit for the fourth consecutive month in November. The deficit stood at EUR 68 million, compared
with a surplus of EUR 87 million recorded in the same month of 2009. The main factor in the current account deficit was the mer-
chandise trade deficit, alongside a decline in the surplus of trade in services and stagnation in the deficit in factor income. The cu-
mulative current account deficit over the 12 months to November amounted to EUR 481 million, or 1.3% of GDP.

The general government deficit in the 12 months to October amounted to 6.5% of GDP. The provisional figures for the realisation of
state budget reveal that the last year's deficit stood at EUR 1,731 million or 4.8% of GDP, less than estimated in the budget revi-
sion. Year-on-year growth in state budget revenues strengthened in the final quarter, while state budget expenditure, particularly
investment expenditures and transfers, declined sharply. Slovenia issued new benchmark 10-year government bond in January
this year with a total nominal value of EUR 1.5 billion and a coupon rate of 4.375%.

The banking system’s total assets contracted by EUR 1.3 billion in December, primarily as a result of a decline in claims against
foreign banks. The most notable change on the funding side was a decline in the banks’ liabilities to the Eurosystem and a decline
in deposits by non-banking sectors, government deposits in particular. Lending to non-banking sectors increased, primarily as a
result of loans to households, while the stock of loans to non-financial corporations in December was down on the previous month.
The banking system recorded a pre-tax loss of EUR 48 million in 2010; high impairment and provisioning costs were the main fac-
tor also in December.

The market capitalisation of bonds on the Ljubljana Stock Exchange fell by 0.5% in December, while the market capitalisation of
shares rose by 0.4%. The proportion of the market capitalisation of shares accounted for by non-residents stood at 10%. The SBI
TOP rose by 0.9% in monthly terms in December, taking the year-on-year change to -13.5%. The domestic mutual funds’ assets
under management increased to EUR 2,054 million as a result of a rise of 2.3% in the average unit price, while net withdrawals
amounted to EUR 2.3 million.

The wording of the Economic and Financial Developments section was approved by the Governing Board of the Bank of Slovenia on 1 February 2011.
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International Environment

The economic indicators for the final quarter of last
year reveal continuing moderate economic growth in
the euro area, while quarterly economic growth in the
US strengthened to 0.8% according to initial esti-
mates. Certain major Asian economies continued to
record high growth. Industrial production in the euro
area in November was up 1.2% on October, primarily as
a result of an increase in production of intermediate
goods. In the US the largest factor in the 0.8% monthly
growth in industrial production was again an increase in
output in the electricity, gas and steam supply sector.
Volume turnover in the retail sector remains relatively low
in the euro area. In November, it was down 0.8% on the
previous month, primarily as a result of lower turnover
from food, alcohol and tobacco. December saw positive
monthly growth in volume turnover in the retail sector in
the US for the sixth consecutive month. The largest in-
creases in turnover were recorded by motor fuels, con-
struction material and cars. Activity in the construction
sector remains relatively low in both the euro area and
the US. Initial estimates put last year’s real GDP growth
in the US at 2.9%, in which gross private domestic invest-
ment and private consumption were the main factors.

ECONOMIC AND FINANCIAL DEVELOPMENTS

Retail trade and industry
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According to initial figures, last year's real GDP growth in
Germany stood at 3.6%, primarily as a result of an in-
crease in household consumption and higher exports.
Last year’s real GDP growth in China stood at 10.3%, FDI
having increased for the 17t consecutive month in De-
cember. Real GDP in India was up just over a tenth in
year-on-year terms in the second and third quarters of
2010, and year-on-year growth in exports exceeded 35%
in December.

The unemployment rate remains stable in the euro
area, and fell in December in the US for the first time
since May 2010. The economic sentiment indicator in

International Environment 2007 2008 2009 2010 projections for 2011
GDP y-0-y growth, % g-0-q growth, %
Euro area 3.0 0.5 -4.1 19 Q3 03 Q3 1.5+
USA 1.9 0.0 2.6 28 Q4 08 Q4 3.0%
Commodities, USD prices:
Primary, total 19.3 12.2 -20.5 36.3 Jan.11
- industrial 12.3 6.7 -26.9 39.4 Jan.11
Food 28.1 33.3 -15.5 33.6 Jan.11
Qil (Brent, USD/barrel) 2.7 97.6 61.9 96.3 Jan.11
Inflation
Euro area 21 3.3 0.3 24 Jan.11
USA 29 3.8 0.4 1.5 Dec.10
Central banks' interest rates % at the end of period
Euro area 4.00 250 1.00 1.00 Jan.11
USA 425 0.00-025 0.00-0.25 0.00-0.25 Jan.11

Sources: Bloomberg, Consensus, The Economist (Bank of Slovenia calculations — for Commodities, USD prices), Eurostat, Bureau of Economic Analysis (BEA).
Notes: *Seasonally adjusted data — Eurostat for the euro area, BEA for the US, **IMF, January 2011.
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Sentiment indicators

**seasonally adjusted, ***seasonally adjusted and long-term average = 100
125 125

PMI above 50 means expansion /~
— 100

of manufacturing acitivity.
100 \\ /
\ A
NAAV
50 -~ \ /HJ‘/\—V— 50

—PMI manufacturing — USA**
25 = - — e 25
—economic sentiment indicator — euro area
—consumer sentiment — USA
—economic sentiment indicator — Germany***

2008 2009 2010 2011
Source: Eurostat, Federal Reserve Bank of St. Louis.

0

the euro area remained at a relatively high level in
January. The unemployment rate in the euro area has
fluctuated around 10% since the final quarter of 2009,
while the rate in the US fell from 9.8% to 9.4% in Decem-
ber, primarily as a result of increased employment in the
health sector. The euro area economic sentiment indica-
tor published by the European Commission rose again in
December, and remained almost unchanged in January.
After rising in December, consumer confidence in the US
fell unexpectedly in January, primarily as a result of large
rises in energy prices.

In January Consensus raised this year’s economic
growth forecast for the US, but left its forecast for the
euro area unchanged. In the same month the IMF
raised its forecast for this year’s global economic
growth. The Consensus forecast for this year’'s economic
growth in the US is 3.2%, up 0.5 percentage points on
December, while its forecast for 2012 is 3.3%. Consen-
sus left its forecast for economic growth this year in the
euro area unchanged at 1.5%, while its forecast for 2012
is 1.6%. In January Consensus also raised its forecast for
this year's economic growth in eastern Europe to 4.0%,
while its forecast for 2012 is 4.2%. At the end of January
the IMF raised its forecast for this year's global economic
growth to 4.4%. Growth in developed countries is ex-
pected to reach 2.5% this year, with forecasts of 3.0% for
the US and 1.5% for the euro area. Growth in emerging
countries and developing economies is expected to aver-
age 6.5%.

Monthly Bulletin, February 2011
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Commodities

180 450

—oil North Sea Brent (in USD; left)
-=--commodities (index 2000 = 100)

160 —of which: industry (index 2000 = 100) 400

140 -=-food (index 2000 = 100)

350
120 / \ 300
100 250
80 |/ A

%
) 200
e NAS—Z
M\\ IN_ 22 1%
60 -.:\V, ;/'I'-':" S 150
\)

40 - - 100

AN

NS

20 50
2008 2009 2010 2011

Source: The Economist, Bloomberg.

Inflation in the euro area rose from 2.2% in December
to 2.4% in January, while inflation in the US rose to
1.5% in December. The largest contributions to inflation
in the euro area in December came from prices of food,
transport and housing. In the US the largest rises in De-
cember were recorded by energy prices. Core inflation
remained unchanged in the euro area for the third con-
secutive month at 1.1%, and unchanged in the US for the
second consecutive month at 0.8%. Year-on-year growth
in industrial producer prices stood at 4.5% in the euro
area in November, and 4.0% in the US in December,
primarily as a result of higher growth in commodity prices.

US dollar prices of crude oil and other primary com-
modities rose again in January, while the price of
gold fell slightly. A barrel of Brent crude averaged USD
96.3 in January, up 4.9% on December. The rise in oil
prices was the result of increased demand from China, a
larger-than-expected decline in American stocks and the
closure of an Alaskan pipeline carrying 15% of the US’s
total oil production. Growth in other commodity prices
also remained high in January. US dollar prices of indus-
trial commodities were up close to 40% in year-on-year
terms overall, while food prices were up a third. This is
increasing inflationary pressures. After rising sharply last
year, the price of gold fell slightly in January as confi-
dence in global economic growth and optimism on stock
exchanges rose.
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EUR/USD exchange rate and central banks' interest rates
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The euro appreciated against the US dollar, the Japa-
nese yen and the pound sterling in January, but de-
preciated slightly against the Swiss franc. The euro
rose 1.1% against the US dollar in January to average
USD 1.34 for the month. The euro fell during the first half
of the month under the influence of continuing concerns
surrounding the refinancing of the debt of peripheral euro
area countries. The euro then rose in the second half of
the month, primarily as a result of an improvement in the
market for government bonds from the peripheral euro
area countries, on account of well-received auctions for
Portuguese, Spanish and ltalian government securities.
The Federal Reserve and the ECB left their key interest
rates unchanged. The Chinese central bank again raised
its reserve requirement rate for the largest banks.

2

Real sector

Economic Activity
and Labour Market

Industrial production in November was down just
under 1% on the previous month, the trend of growth
having slowed over recent months. The movement in
new orders was more favourable, having increased in
November for the second consecutive month. The
decline in aggregate production was the result of lower

ECONOMIC AND FINANCIAL DEVELOPMENTS

Volume of production and employment in industry
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activity in the electricity, gas and steam supply sector and
the mining and quarrying sector, while the figure for the
manufacturing sector was up 1.6% on October. Year-on-
year growth has declined since August, partly as a result
of the increasing basis from the end of 2009. Aggregate
industrial production over the first eleven months of the
year was up 6.0% in year-on-year terms, while manufac-
turing output was up 6.5%. The difference is the result of
low growth in output in the electricity, gas and steam sup-
ply sector, which accounts for just under a tenth of indus-
trial production in Slovenia. The real value of new orders
having declined in the third quarter relative to the second
quarter, demand increased again in October and Novem-
ber as a result of renewed growth in orders from the for-
eign market.

Industrial production by main industrial groups

y-0-y in %; seasonally and working days adjusted data
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Of the different categories of manufactured goods,
only the production of capital goods recorded an in-
crease in November. This was its second consecutive
monthly increase, the year-on-year rate exceeding 11%
in November. This increase was primarily related to
growth in investment in machinery and equipment in cer-
tain key EU trading partners. Year-on-year growth in the
production of intermediate goods declined to just under
7% in November, primarily as a result of a base effect.
The production of consumer goods declined in November
for the sixth consecutive month, and stagnated in year-on
-year terms despite the low basis. Exports of consumer
goods having risen, this was primarily a reflection of low
domestic household consumption, which is also being
seen in a decline in volume turnover in retail trade other
than motor vehicles and fuels.

Growth in industrial production is also being hin-
dered by low domestic demand for consumer goods
and capital goods produced in Slovenia. The real
value of new orders during the first eleven months of last
year was up just over 13% in year-on-year terms, orders
from the foreign market increasing by just under 16%,
and orders from the domestic market only increasing by
just under 4%. Orders from the rest of the world in-
creased notably for all categories of goods, while the only
increase in orders from the domestic market was re-
corded by intermediate goods. Orders for capital goods

BANKA SLOVENIJE
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Real value of new orders in industry
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from the domestic market during the first eleven months
of the year were down almost 5% in year-on-year terms,
despite growth in the second quarter, while orders for
consumer goods were down just under 7%. This has also
been reflected in output, the production of intermediate
goods having recorded the highest year-on-year growth
of 10%, while year-on-year growth in the production of
capital goods did not exceed 4% and the figure for con-
sumer goods was less than 2%. Given that manufactur-
ing generates just under 40% of turnover on the domestic
market, and the production of capital goods and con-
sumer goods accounts for over a half of total industrial

Economic Activity 2007 2008 2009 2009 2010 2009 2010
Jan.-Nov.  Jan.-Nov. Nov. Nov.
annual real growth in %
Industrial production * 7.2 2.5 -17.4 -18.8 6.1 -1.8 53
Inventories 7.7 5.9 0.2 0.7 -10.3 -8.9 -35
Productivity in manufacturing 6.1 29 1.7 9.5 12.1 12.5 7.1
Construction: - total ** 18.5 15.7 -21.0 21.8 -17.2 -18.3 -16.0
- Buildings 14.3 11.5 -22.6 -23.7 -14.0 -20.0 -26.5
- Civil engineering 219 18.9 -19.9 -20.4 -19.3 -17.2 -8.9
Trade (turnover)
Total retail trade 6.1 12.2 -10.6 -11.0 0.1 -13.5 815
Retail trade except automotive fuel 5.5 5.1 -4.8 5.2 -0.8 6.1 0.0
- Food, beverages, tobacco -1.0 6.3 -1.9 24 -1.1 -3.9 -0.2
- Non-food (except automotive fuel) 12.3 4.0 1.7 -8.1 0.4 -8.3 0.1
Retail trade and repair of motor vehicles 19.2 6.2 21.7 -23.1 11.3 1.2 16.8
Tourism (overnights) 7.0 1.8 -3.4 -3.2 -15 1.2 0.8

Sources: SORS, Eurostat, Bank of Slovenia calculations.

Notes: Differences from official numbers are due to rounding. Data are unadjusted for seasonal and working days effects.
*Volume of industrial production. ** Real value of construction put in place. *** Old methodology.
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production, the gradual increase in investment in machin-
ery and equipment and household spending expected for
this year could have a beneficial impact on growth in in-
dustrial production.

Construction activity in November was up slightly on
the previous month, but remained down just under a
fifth in year-on-year terms, despite the low basis. The
real value of construction put in place was up just under
1% on October as a result of an increase in activity in civil
engineering. Activity in the construction of buildings was
down just under 13% in monthly terms, one of the largest
monthly contractions of the year. The year-on-year con-
traction in activity was largest in the construction of resi-
dential buildings, the rate exceeding 50% in November.
After completion of the main work on a major sports and
commercial complex, activity in non-residential construc-
tion has declined in recent months, and year-on-year
growth also remains negative in the civil engineering seg-
ment.

The movement in the real value of new contracts in
certain segments of construction could indicate a
gradual slowdown in the negative trend. The planned
increase in public expenditure on infrastructure is
also expected to contribute to this in the future. The
real value of new contracts in the construction sector in
November was up just under a tenth in year-on-year
terms. The increase was pronounced in residential con-
struction, while there was also an increase in value in the

ECONOMIC AND FINANCIAL DEVELOPMENTS

Real value of new contracts in construction
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civil engineering segment. The total value of new con-
tracts in the construction sector during the first eleven
months of the year was down just over 5%, but only as a
result of a decline in the figure for civil engineering. The
value of new contracts in residential construction was up
14%, while the figure for non-residential construction was
up 15%. This was primarily the result of a pronounced
increase in value in the first half of the year. According to
the Budget Memorandum for 2011 to 2012, public fund-
ing for the construction and maintenance of public roads
and for the modernisation of railway infrastructure is ex-
pected to increase this year and in 2012, the latter also
being expected to attract significant co-financing from the
EU budget.

Volume turnover in trade increased overall last year,
but only as a result of an increase in trade in motor
vehicles and fuels. Year-on-year growth in retail trade
and in trade in motor vehicles over the first eleven
months of the year was a bit over 3%. The main factor
was volume turnover in trade in motor vehicles, which
has been recording year-on-year growth since the begin-
ning of 2010. In December the rate was down on the pre-
vious month, but nevertheless exceeded 13%. Last year
real volume turnover in retail trade acted to reduce overall
growth. Year-on-year growth in this segment became
positive in June, primarily as a result of an increased turn-
over in trade in fuels, but was negative on average over
the year. Volume turnover in retail trade other than motor
vehicles and fuels declined by just under 2% last year.
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This is an indication of the low recovery in certain seg-
ments of domestic consumption in connection with the
uncertain situation on the labour market.

Year-on-year growth in nominal turnover in private
sector services during the first three quarters of 2010
was higher in the EU27 overall than in Slovenia. In
2008 year-on-year growth in total turnover in services in
Slovenia was almost 7 percentage points higher than in
the EU27 overall at just over 11%, partly as a result of
inflation being just under 2 percentage points higher. With
inflation having fallen significantly, the effect of the high
basis also led to a larger year-on-year decline in Slovenia
in 2009, at just under 17%, almost 8 percentage points
more than the figure for the EU27 overall. Another factor

Total nominal turnover in private sector's services
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in the larger decline in turnover was the greater impact of
the contraction in international trade. Growth in nominal
turnover in services during the first nine months of 2010
in the EU27 stood at 4.5%, just under 2 percentage
points higher than in Slovenia. The higher growth in the
EU27 is primarily the result of the later recovery in eco-
nomic activity in Slovenia, which is also evident from its
year-on-year decline in total turnover in services in the
first quarter of last year.

Increased turnover in wholesale trade and in trade in
motor vehicles were the main factor in the higher
nominal turnover in services in the EU27 overall. To-
tal turnover in trade during the first nine months of the
year in the EU27 was up 5.5% in year-on-year terms, just
over 4 percentage points more than in Slovenia. Higher
growth in turnover in wholesale trade other than motor
vehicles and higher growth in turnover in the trade and
repair of motor vehicles were factors in the higher year-on
-year growth in nominal turnover in trade in the EU27.
Growth in turnover in wholesale trade in the aforemen-
tioned period stood at just under 8% in the EU27, while
turnover declined in Slovenia, primarily as a result of
negative year-on-year growth in the first quarter. The
differences in nominal turnover in retail trade were not
pronounced. Nominal turnover in services other than
trade were up 5.6% in Slovenia, just under 4 percentage
points more than in the EU27 overall. Major factor in this
faster growth was higher turnover in transportation, stor-
age and communications, in connection with the expan-

Nominal turnover in private sector's services
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sion of international trade, which has a greater impact on
a small open economy such as Slovenia.

The economic sentiment indicator rose by 1 percent-
age point in January, primarily as a result of an in-
crease in confidence in the manufacturing sector.
The manufacturing confidence indicator rose in January
for the second consecutive month, employment expecta-
tions having recorded the largest rise in the last month.
Confidence in the service sector also rose in January, as
a result of favourable expectations. After rising in Decem-
ber, retail confidence declined in January; the main factor
was a decline in the sales indicator. Construction confi-
dence in January was unchanged from the previous
month, and remains the lowest among all sectors. Con-
sumer confidence was also unchanged from the previous
month. Nevertheless, consumers were more pessimistic
regarding the general economic situation and unemploy-
ment.

Labour market

The number of registered unemployed increased
sharply in December, passing 110,000. The increase
was predominantly the result of a large inflow of peo-
ple over 50 years of age who registered in order to
wait for retirement. In December 14,846 people newly
registered as unemployed, 76% more than in December
2009. The number of unemployed was up 6,190 on No-
vember, of whom 5,652 were older than 50. This age
group had accounted for just a quarter of the rise in regis-
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tered unemployment during the first eleven months of last
year. The number of unemployed in the 30 to 50 age
group rose by 961 in December, while the number of un-
employed aged under 30 fell by 741. This is in line with
the explanation that large numbers of older people have
registered with the Employment Service with the intention
of waiting for retirement at more favourable terms, and
thus taking advantage of old pension legislation and old
labour market legislation. From the point of monitoring
developments on the labour market, registered unem-
ployment is thus becoming an increasingly unsuitable
indicator, as there are more and more unemployed peo-
ple who have opted for the status voluntarily. In the future
it will be necessary to closely follow the surveyed unem-
ployment rate, as it will more accurately reflect the actual
situation on the labour market. Registered unemployment
nevertheless remains important, as it has an impact on
public finances.

Despite the increase in registered unemployment, the
pace of outflows from unemployment and the crea-
tion of new vacancies are favourable. In December
8,656 people deregistered as unemployed, up a fifth on
December 2009, of whom 4,721 went into employment.
Companies notified 14,328 new vacancies, up 23% on
December 2009. There were 7,830 new hires in Decem-
ber, a year-on-year increase of 3.7%, and a favourable
result compared with the decline of 6.5% in the total num-
ber of new hires in 2010.
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The workforce in employment fell by 2,119 in Novem-
ber, primarily as a result of the continuing fall in em-
ployment in construction. The workforce in employ-
ment in the private sector fell by 2,622 in November, in
contrast to the usual November increases before the cri-
sis. The largest fall in the workforce in employment was in

BANKA SLOVENIJE
BANK OF SLOVENIA
EUROSYSTEM

Expected employment

_ seasonally adjusted balances; 3-month moving averages

40 r 40
—manufacturing

30 30
—services

20 - r 20
—construction

10 + - 10

/\ —retail trade

0 0

-10 A r-10

20 \ - -20

30 v -30

-40 p——] - -40

50 - r -50

-60 - - -60

2008 2009 2010 2011

Source: SORS.

the construction sector, at 1,291. The workforce in em-
ployment in construction has fallen by around 16,000
since October 2008, and the employment expectations
indicator is continuing to deteriorate. After rising for two
months, the workforce in employment in manufacturing
fell again in November, by 517. There were also signifi-

Labour Market 2007 2008 2009 Nov.09 2009 2010 2010 2010
-Oct.10 Nov. Oct. Nov. Dec.
EUR
Average gross wage 1284 1,391 1,439 1,486 1,571 1,488 1,634
annual growth in %
Average net wage 7.9 7.9 34 3.6 1.8 31 4.2
Average gross wage 5.9 8.3 3.5 35 1.3 2.7 4.1
- Private sector (excl. O..R)* 6.8 79 1.8 45 1.5 33 53
- Public sector (O..R)* 4.0 9.8 6.6 0.0 0.4 0.5 0.6
Real wage** 2.3 24 2.6 1.8 -0.3 0.8 2.6
Unemployment rate
- Unemployment rate (Eurostat) 49 44 59 7.0 6.4 75 75
- Registered unempl. rate (SORS) 7.7 6.7 91 10.5 101 10.9 11.1
thousands
Registered unemployed persons 71.3 63.2 86.4 98.7 95.4 102.7 103.8 110.0
Persons in employment 8540 8793 858.2 838.6 850.0 835.5 833.4
Persons in paid employment 766.0 789.9 7674 750.1 757.7 746.8 744.6
annual growth in %
Registered unemployed persons -169  -114 36.6 21.6 50.6 8.6 8.8 13.8
Persons in employment 35 3.0 24 -3.0 -4.2 -18 2.0
Persons in paid employment 3.3 3.1 -2.8 3.1 -4.9 -15 -1.7
Sectors:
- Private (excl. O..R)* 4.0 34 -39 -3.8 6.3 -1.7 2.0
- Public (O..R)* 0.5 2.0 1.9 19 1.8 2.0 2.1

Sources: Statistical Office of the Republic of Slovenia, Bank of Slovenia calculations.

Notes: * Sections of NACE Rev. 2 classification. ** CPI deflator.
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cant falls of employment in the sectors of trade, mainte-
nance and repair of motor vehicles, administrative and
support services and food and accommodation services.
The professional, scientific and technical activities sector
is continuing to show a positive trend in the workforce in
employment. The workforce in employment in the public
sector increased by 503 in November, primarily as a re-
sult of an increase in the education sector and the health
and social work sector.

The average gross wage per employee in November
was up 4.1% in year-on-year terms; the contribution
of extraordinary payments was positive but relatively
small. The contribution made by extraordinary payments
(extra monthly bonuses, end-of-year bonuses, etc.) to
year-on-year growth in the average gross wage stood at
0.2 percentage points in November, whereas in Novem-
ber 2009 the smaller amount of extraordinary payments
reduced year-on-year wage growth by 1 percentage
point. The average gross wage rose by 5.3% in the pri-
vate sector and by 0.6% in the public sector.” Year-on-
year growth in gross wages was high in the manufactur-
ing sector, where wages were up 8.3%, to which extraor-
dinary payments contributed 1.2 percentage points. La-
bour productivity is also growing relatively rapidly in this
sector; the year-on-year rate stood at 7.5% in November.
According to the calculation covering all corporate em-
ployees, year-on-year growth in the total wage bill in the

Total wage bill and average monthly gross wage per employee
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private sector stood at 3.2% in November. The wage bill
also increased in year-on-year terms in the public sector,
by 2.7%, largely in connection with the continuing rise in
employment.

Selected competitiveness indicators

The harmonised index of the nominal effective ex-
change rate in December depreciated relative to No-
vember, the year-on-year depreciation thereby in-
creasing slightly. In December, the harmonised index of
the nominal effective exchange rate depreciated by 0.5%
in monthly terms. The euro fell by 3.3% against the US
dollar, 0.8% against the pound sterling, 2.3% against the
Japanese yen and 4.6% against the Swiss franc. The
uncertainties surrounding public finances in individual
euro area countries were the main factor in the euro’s fall
against major world currencies in December. As a result
of the depreciation in the index, the year-on-year depre-
ciation increased from 2.4% in November to 2.6% in De-
cember.

The harmonised indicator of the real effective ex-
change rate as measured by consumer prices in De-
cember was unchanged from the previous month,
while the year-on-year depreciation declined. As a
result of a base effect, the year-on-year depreciation de-
clined from 3.0% in November to 2.8% in December. The
year-on-year depreciation in the nominal effective ex-
Harmonised competitiveness indicators
(41 countries and rest of euro area countries)
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" The public sector and private sector are distinguished according to the standard classification of economic activities. Thus the public sector
includes public administration, education, health and culture. The weakness in this indicator is that it includes legal entities that do not fall within

the public sector.
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change rate accounted for 2.6 percentage points of De-
cember’s year-on-year depreciation in the real effective
exchange rate, the slower year-on-year growth in domes-
tic prices than in the basket of foreign prices accounting
for the remainder.

Slovenia’s price competitiveness as measured by the
harmonised price competitiveness indicator deterio-
rated last year relative to the main euro area trading
partners, the gap widening further in December. The
increase in the year-on-year depreciation in the harmo-
nised indicator was pronounced in the first half of the
year, primarily as a result of the nominal depreciation in
the euro, and to a lesser extent as the result of differ-
ences between growth in domestic prices and growth in
the basket of foreign prices. The increase in year-on-year
depreciation slowed in the second half of the year, fluctu-
ating around 2.5%. The depreciation in the indicator aver-
aged 2.1% in 2010, 1.8 percentage points less than the
average year-on-year depreciation in the main euro area
trading partners. In December, Slovenia’s price competi-
tiveness indicator depreciated by 2.8% in year-on-year
terms, compared with an average depreciation of 5.3% in
the main euro area trading partners. Despite the year-on-
year depreciation, the indicator remains relatively high
compared with the aforementioned trading partners, and
is an indication of a long-term deterioration in Slovenia's
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price competitiveness.

The harmonised competitiveness indicator as meas-
ured by the GDP deflator, which reflects the general
level of prices in the economy, depreciated in Slove-
nia in the third quarter of last year, both in quarterly
terms and in year-on-year terms.2 The indicator depre-
ciated by 0.1% relative to the second quarter. As a result
of the slightly smaller year-on-year change in the general
level of prices in the domestic economy relative to the
level of foreign prices, the year-on-year depreciation di-
minished by 0.5 percentage points in the third quarter to
just under 2%. In the third quarter, Slovenia’s competi-

Real harmonised competitiveness indicator — GDP deflator
(21 countries and rest of euro area countries)
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2 The European Commission also publishes price and cost competitiveness indicators (http://ec.europa.eu/economy_finance/db_indicators/
db_indicators8642_en.htm). These differ from those of the ECB because of methodological differences resulting from the countries involved, the

different sources for the deflators and the data conversion methods.
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Real harmonised competitiveness indicator — ULC total economy
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tiveness as measured by the GDP deflator deteriorated
slightly relative to the majority of the main euro area trad-
ing partners, where the year-on-year depreciation aver-
aged 3.9%.

The year-on-year depreciation in the harmonised indi-
cator of cost competitiveness as measured by unit
labour costs in the total economy diminished slightly
in the third quarter in Slovenia, but increased in the
main euro area trading partners. The indicator appreci-
ated by 0.1% relative to the second quarter as a result of
growth in unit labour costs, while the year-on-year depre-
ciation diminished by 0.5 percentage points to 0.5% as a
result of a base effect. The depreciation increased signifi-
cantly in the main euro area trading partners. The move-
ment in the indicator of unit labour costs in the total econ-
omy during the first three quarters of last year is an indi-
cation of slower cost adjustment in the Slovenian econ-
omy than in the trading partners.

3 ‘ Price Developments

Inflation as measured by the HICP averaged 2.1% in
2010, up 1.2 percentage points on 2009. The largest
factor in the increase was energy prices, whose contribu-
tion to the HICP increased from -0.7 to 1.7 percentage

ECONOMIC AND FINANCIAL DEVELOPMENTS
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points. The main factors in the movement in energy
prices were the price of oil on global markets, which was
up 29% on average last year, and the increase in excise
duties on electricity, natural gas and motor fuels. As a
result of the pass-through of higher prices from the end of
2009, average prices of heat energy were up 17.8% last
year. The main factor in the rise in the contribution made
by food prices from 0.4 to 0.5 percentage points was
higher prices of fruit and vegetables, while the contribu-
tion made by processed food remained almost un-
changed, despite the rise in excise duties on alcohol and
tobacco. Among services prices the largest declines in
year-on-year growth were recorded by prices of accom-
modation and food services and package holidays, while
September’s changes in the calculation of prices of
school meals reduced average annual inflation by 0.2
percentage points. The year-on-year fall in prices of in-
dustrial products was largest in the first quarter of 2010,
before gradually slowing. The main factors in the fall were
car prices and prices of clothing and footwear, while wa-
ter supply prices averaged growth of 24.3% and contrib-
uted an average of 0.1 percentage points towards infla-
tion, as a result of a rise at the end of 20009.

Average price growth as measured by the HICP at
constant tax rates stood at 1.8% last year, up 2.2 per-
centage points on 2009. Under the amendment to the
excise duties act the government raised excise duties on
alcohol, tobacco products, electricity and natural gas last
year. Excise duties on alcoholic beverages rose by
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12.6%, while excise duties on tobacco products rose by
11.6% (from EUR 69 to EUR 77 for 1,000 cigarettes).
Excise duties on electricity for commercial and non-
commercial use were raised from EUR 1.00 to EUR 3.05
per MWh, while excise duties on natural gas were raised
from 0.63 cents to 3.63 cents per cubic metre. The rise in
excise duties on motor fuels in 2010 was less pro-
nounced than in the two previous years, and they actually
finished the year down in year-on-year terms as a result
of a cut in December. They were cut again in January as
a result of the continued rise in oil prices. The rise in ex-
cise duties on heating oil continued in the second half of
2010.

Declining trend in core inflation indicators stopped
last year. Nevertheless, core inflation remained low,
primarily in reflection of the adverse situation in the
domestic macroeconomic environment. Year-on-year
growth in the harmonised index of prices excluding en-
ergy, food, alcohol and tobacco stood at -0.4% last year,
compared with 1.7% in 2009. The main reasons for the
decline were the slow recovery in economic activity, the
deterioration in the situation on the labour market and the
consequent low level of household consumption. This
was reflected in the relatively low level of turnover in cer-
tain important segments of the retail sector, which re-
stricted providers of goods and services from raising
prices. The other two core inflation indicators also de-
clined: the HICP excluding energy and unprocessed food
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fell from 1.9% to 0.2%, while the HICP excluding energy
fell from 1.7% 10 0.3%.

According to detailed SORS figures, the most notable
change in the structure of inflation in December was
in year-on-year growth in energy prices. In December,
prices of liquid fuels and petrol rose by 3.7% and 2.2% in
monthly terms as a result of rises in oil prices on global
markets. Year-on-year growth in energy prices increased
by 2.3 percentage points to 12.6%, while their contribu-
tion to inflation rose by 0.3 percentage points to 1.7 per-
centage points. Seasonal sales brought falls in prices of
clothing and footwear in December, although the falls in
footwear prices were smaller than in December 2009.
This led to an increase in year-on-year growth in footwear
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prices from 2.3% in November to 5.2% in December,
while the year-on-year fall in prices of clothing increased
from 1.7% to 2.2%. A major factor in the decline in the
negative contribution to inflation made by industrial prod-
ucts was car prices, in which the year-on-year decline
was less than 10.0% for the first time since November
2009. The largest increase in year-on-year growth in ser-
vices prices in December was recorded by prices of other
housing services, while the largest decline in growth was
recorded by prices of passenger air transport. The largest
year-on-year rises in food prices were recorded by fruit
and by sparkling and still beverages.

Industrial producer prices on the domestic market
continued to record year-on-year growth in Decem-
ber, while monthly growth also increased. Monthly
growth stood at 0.2%, while year-on-year growth stood at
3.5%, up 0.3 percentage points on November. The larg-
est monthly rises in prices were recorded by the manu-
facture of basic metals, and food and beverages, while
the largest falls were recorded by the manufacture of
computer, electronic and optical products. In December,
the largest year-on-year price rises were again recorded
by the manufacture of basic metals, and by the manufac-
ture of paper and paper products, while year-on-year

Producer prices on domestic market
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growth in prices in the manufacture of food products is
also gradually increasing. The reason is growth in food
prices, in particular prices of cereals, oil and sugar, and
oil prices on global markets, which will pass through into
higher prices for the end consumer. Rises in prices of
bread, meat and dairy products have already been an-
nounced for January or early February of this year.

4 ‘ Balance of Payments

Current account

The current account recorded a deficit in November
for the fourth consecutive month.3 A deficit of EUR 68
million was recorded, compared with a surplus of EUR 87
million in November 2009. The main factors in the current
account deficit were the merchandise trade deficit, a
small widening of the deficit in factor income, and a slight
decline in the surplus of trade in services. Only the net
inflow of transfers, official transfers in particular, had a
positive impact in the current account in November. The

Currentaccount components
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3 In January 2011 the data sources for the services figures in the balance of trade for 2010 were updated. Based on the Survey of Foreign Tour-
ists in 2009, which is the SORS’s basis for estimating the average daily consumption by foreign tourists in Slovenia, and a change in methodology
for monitoring the number of overnight stays, exports of tourism services declined. The estimated average daily consumption underwent a pro-
found decline. Exports of tourism services during the first ten months of the year were EUR 160 million less than the previously announced figure.
Imports of tourism services were also revised, because of an increase in the proportion of tourism outflows accounted for by transport services.
The estimated proportion accounted for by transport services increased from 16% in 2006 to 22% in 2009. As a result, cumulative imports of
tourism services during the first ten months of 2010 declined by EUR 70 million. The overall effect of the changes was an increase of around EUR

90 million in the current account deficit.
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current account deficit over the 12 months to November
amounted to EUR 481 million or 1.3% of GDP, compared
with an equivalent figure of 2.2% of GDP in November
2009.

Growth in merchandise imports in November out-
paced growth in exports for the third consecutive
month, which brought faster growth in the merchan-
dise trade deficit. Merchandise imports amounted to
EUR 1,815 million in November, up 17.1% in year-on-
year terms, while exports were up 14.6% at EUR 1,687
million. A major factor in the faster growth in imports in
recent months has been the rapid rise in commodity
prices on global markets. As a result of these move-
ments, the merchandise trade deficit in November wid-
ened by EUR 50 million in year-on-year terms to EUR
129 million. The cumulative merchandise trade deficit
over 12 months to November 2010 amounted to EUR 939
million or 2.6% of GDP, 0.4 percentage points more than
the equivalent figure in November 2009.

The main factor in the widening of the merchandise
trade deficit during the first eleven months of last
year was a decline in the surplus with non-EU coun-
tries. The merchandise trade deficit with EU Member
States widened by EUR 6 million in year-on-year terms,
while the surplus with non-EU countries declined by EUR
244 million. The proportion of merchandise imports ac-
counted for by non-EU countries has been increasing in
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recent months as a result of high year-on-year growth in
these imports, which stood at 22% in September, 42% in
October and 30% in November. Imports from non-EU
countries increased in almost all economic sectors (other
than food and animal feed); the largest contribution to the
overall increase came from imports of machinery and
transport equipment, which were up 114% in November.#

Trade in intermediate goods is increasing as a result
of economic growth in trading partners, but the low
level of domestic demand is leading to lower growth
in imports of consumer goods and a contraction in
imports of capital goods. The largest year-on-year in-
crease during the first ten months of last year was re-
corded by trade in intermediate goods directly connected
to economic activity. Imports of these were up 22.0% and
exports up 21.3%, as a result of the increase in foreign
demand, the increase in activity in export-oriented sectors
and also price factors on the import side. The increase in
trade in consumer goods over the same period was less
pronounced: imports were up 5.2%, and exports up 6.3%.
Trade in capital goods over the first ten months of last
year declined, primarily as a result of a decline in the first
quarter. This trade increased in the middle of the year
under the influence of relatively fast economic growth, but
declined again in year-on-year terms in October. Imports
of capital goods over the first ten months of the year de-
clined by 3.2%, and exports by 1%.

4 According to Eurostat figures.
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As a result of higher growth in imports, the surplus of
trade in services declined in November, while the
surplus over the first eleven months of the year was
also down in year-on-year terms. The surplus over the
first eleven months of the year amounted to EUR 980
million, down EUR 65 million in year-on-year terms. The
only increase in surplus was recorded by transport ser-
vices, which depend significantly on merchandise trade
and where trade is increasing primarily as a result of the
increased trade in intermediate goods. Year-on-year
growth in imports and exports of transport services stood
at around 14% in November. November’s surplus in tour-
ism services was up in year-on-year terms; imports de-
creased by 11.0% while exports were up by just under
7%. In November, imports of other services increased by
15.1% in year-on-year terms, while exports were down

ECONOMIC AND FINANCIAL DEVELOPMENTS

7.0%, which led to the deficit in other services over the
first eleven months of the year widening by EUR 70 mil-
lion. Within other services, the largest increases in the
trade deficit were recorded by communications services,
and intellectual property services, where the deficit has
been widening for some time now. Both imports and ex-
ports of construction services declined; the main factor
was the contraction in construction investment in Slove-
nia and abroad.

The deficit in factor income over the first eleven
months of last year narrowed by EUR 158 million in
year-on-year terms to EUR 559 million. The main factor
in the narrowing deficit in factor income was a decline in
the deficit in capital income. It narrowed by EUR 96 mil-
lion in year-on-year terms to EUR 692 million. There was
a year-on-year decline of over a half in the deficit in in-

Balance of Payments 2008 2009 last12z 2009 2010 2009 2010
months. Jan.-Nov.  Jan.-Nov. Nov. Nov.
flows in EUR millions

Current account -2,489 -526 -481 -443 -399 87 -68
% of GDP -6.7 -1.5 -1.3 -1.4 -1.2
Goods and services -1,157 415 111 503 199 6 -56

% of GDP -3.1 12 0.3 15 0.6
Openness coefficient 138 115 124 115 125
Exports 25,091 20,468 22,449 18,847 20,829 1,793 2,020
% of GDP 67.3 57.8 62.0 58.0 62.6
Goods 20,048 16,167 18,121 14,919 16,873 1,471 1,687
Services 5,043 4,301 4,329 3,928 3,956 322 333
- Tourism 1,918 1,800 1,738 1,684 1,621 100 107
- Transportation 1,436 1,059 1,129 965 1,034 95 108
Imports -26,248 -20,053 22,338 -18,345 -20,630 -1,787 -2,076
% of GDP -70.4 -56.7 -61.7 -56.5 -62.0
Goods -22,698 -16,866 -19,059 -15,460 -17,654 -1,550 -1,815
Services -3,549 -3,187 -3,279 -2,384 -2,976 -237 -261
- Tourism -948 -968 -910 -920 -862 -44 -39
- Transportation -875 -635 -695 -574 -635 -56 -64
Labour income 7 85 147 70 133 14 16
Investment income -1,038 -867 =171 -788 -692 2 -71
Current transfers -302 -159 32 -228 -38 64 43

nominal year-on-year growth in %
Exports of Goods and Services 48 -18.4 9.8 -19.8 10.5 6.1 12.6
Imports of Goods and Services 6.9 -23.6 10.7 -24.8 125 9.7 16.2
Exports of Goods 1.3 -19.4 12.4 -20.8 13.1 -3.9 14.6
Imports of Goods 5.7 -25.7 12.4 271 14.2 9.4 17.1
Exports of Services 21.6 -14.7 0.2 -15.5 0.7 -14.9 3.6
Imports of Services 14.6 -10.2 1.7 -10.1 3.2 -11.6 10.0

Source: Bank of Slovenia.
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come from reinvested and undistributed earnings, and
also in net outward interest payments, as a result of a
decline in net loans raised in the rest of the world and
lower interest rates. By contrast, liabilities from invest-
ments in debt securities increased, and acted to widen
the deficit in capital income. The surplus in investments in
debt securities of EUR 61 million over the first eleven
months of 2009 became a deficit of EUR 78 million in
2010. This was the result of issues of government and
bank securities. The surplus in labour income increased
by EUR 62 million in year-on-year terms over the same
period to reach EUR 133 million. This was primarily the
result of lower outflows of labour income as a result of a
decline in the number of foreign workers.

Inflows of current transfers amounted to EUR 122
million in November, the highest figure of the first
eleven months of the year, leading to a sharp in-
crease in the surplus in transfers from the previous
month. The surplus stood at EUR 43 million in Novem-
ber, EUR 34 million more than in October. This surplus
contributed to the deficit in current transfers during the
first eleven months of the year narrowing to EUR 38 mil-
lion, or just over a fifth of that recorded in the same pe-
riod of 2009. The improvement was primarily the result of
higher inflows of other government transfers. The state
budget's net position against the EU budget also im-
proved significantly in November, the surplus exceeding
EUR 50 million. According to the latest figures for Decem-
ber, state budget revenues from the EU budget increased
to EUR 231 million, while expenditures amounted to EUR
33 million. The improvement in the state budget's net
position in December amounted to just over EUR 198
million.

Capital and financial account

The private sector’s overall financial flow in Novem-
ber was a net outflow of EUR 108 million, taking the
net outflow over the first eleven months of the year to
EUR 604 million. November's net financial outflow was
primarily the result of an increase in claims from currency
and deposits, in which the domestic commercial banks
were the largest factor. These fransactions in November
were partly compensated for by an increase in liabilities
from FDI and loans to domestic banks. The net financial
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outflow over the first eleven months of the year amounted
to EUR 604 million, merely just over a fifth of the figure
for the same period of the previous year of EUR 2,729
million. The decline in the private sector's net financial
outflow in 2010 compared with the previous year was
primarily the result of an increase in FDI, trade credits
and investments by non-residents in domestic securities.
The net external debt declined in November; the banking
sector was the largest factor in this.

The private sector’s claims against the rest of the
world increased by EUR 1,222 million over the first
eleven months of the year, November accounting for
EUR 502 million of this increase. The largest contribu-
tion to November’s increase in claims, EUR 465 million,
came from the domestic banks’ holdings of currency and
deposits in the rest of the world, which nevertheless de-
clined by EUR 642 million over the first eleven months of
the year. As a result of the increase in trade in merchan-
dise and services, claims from trade credits increased
again for the third consecutive month. These increased
by EUR 601 million over the first eleven months of the
year. The outflow of all sectors’ holdings of currency and
deposits during the first eleven months of last year in-
creased by EUR 102 million, as a result of high outflows
of EUR 804 million in households’ holdings of currency
and deposits. Investments in foreign securities declined
in November. The largest decline, of EUR 206 million,
was in the banks’ investments in short-term debt securi-
ties while investments in long-term debt securities in-

Financial claims* on the rest of the world - November 2010
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creased by EUR 22 million. As a result of high net out-
flows in the first quarter of last year, investments in for-
eign securities during the first eleven months of the year
continued to record a net outflow, of EUR 309 million.
Despite a decline in November, outward FDI by domestic
corporates over the first eleven months of last year
amounted to EUR 114 million, comparable to the same
period of 2009. Claims from loans to non-residents also
declined in November.

The private sector’s liabilities increased by EUR 395
million in November, and by a total of EUR 621 mil-
lion over the first eleven months of the year. The larg-
est factor in November's increase in the private sector’s
liabilities was non-residents’ inward FDI in the amount of
EUR 232 million. Of this, non-residents’ equity increased
by EUR 176 million, and reinvested earnings and other
equity by EUR 56 million, while the remainder came from
an increase in net liabilities to related companies. Non-
residents’ inward FDI increased by EUR 557 million over
the first eleven months of last year, having declined in the

ECONOMIC AND FINANCIAL DEVELOPMENTS

Financial liabilities to the rest of the world - November 2010
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same period of the previous year. After making six
months of debt repayments in the rest of the world, do-
mestic banks borrowed EUR 160 million in November.
Debt repayments by the domestic banks over the first
eleven months of last year amounted to EUR 519 million,
merely just under a fifth of the figure in the same period

Financial and Capital Account 2008 rﬁ:t:]z Jan.j\?c?\f Jan.-il%l\?. Zgig ,2\1(2)1\?
flows in EUR million

1. Private sector -3,183 -1,058 -2,729 -604 177 -108
Claims -1,308 -1,173 -1,357 -1,222 -107 -502
Capital transfers -271 =317 -156 -202 -14 -24
Outward FDI -121 -125 -110 -114 -25 32
Portfolio investments 137 -274 103 -309 -1 102
Trade credits 422 273 94 -601 -95 -69
Loans -29 121 -34 116 -36 2
Currency and deposits -1,374 -199 -1,277 -102 88 -540

- Households -947 -834 -916 -804 -110 -28

- Banks 623 607 -588 642 190 -465

- Enterprises 195 28 227 59 9 -47
Other claims -73 -106 24 -9 -13 5
Liabilities -1,869 118 -1,366 621 -70 395
Capital transfers 146 244 116 213 13 22
Inward FDI -419 592 -454 557 121 232
Portfolio investments 1,891 1,029 1,642 780 38 64
Trade credits -467 280 -233 514 140 52
Loans -2,920 -1,516 -2,082 678 -239 217

- Enterprises 43 -498 383 -159 -4 58

- Banks -2,963 -1,017 -2,464 -519 -235 160
Deposits at banks -75 -522 -325 -172 -138 -187
Other liabilities -28 10 -31 7 5 -6
2. Government 2,842 1,570 2,714 1,443 -43 11
3. Bank of Slovenia 562 31 150 -443 318 -125

Source: Bank of Slovenia.
Signs: inflows or increases in liabilities (+), outflows or increases in claims (-).
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of 2009. Non-residents’ investments in domestic securi-
ties have been increasing since March, and, as they had
been in 2009, they remained the private sector's main
inflow, in the amount of EUR 780 million. Trade credits
from the rest of the world are increasing as imports of
merchandise and services increase. Liabilities from trade
credits increased by EUR 52 million in November, taking
the total over the first eleven months of the year to EUR
514 million. The largest factor acting towards decline in
the private sector’s liabilities to the rest of the world last
year was the decline in non-residents’ deposits at the
domestic banks, which were down EUR 187 million in
November and down EUR 772 million over the first
eleven months of the year.

The net external debt in November was down EUR
306 million on October at EUR 11.5 billion. The main
decline was in the short-term net external debt, the
long-term net debt having increased. November’s in-
crease in the total economy’s gross claims was larger
than the increase in gross external debt, as a result of
which the net external debt also declined. The gross ex-
ternal debt increased by EUR 256 million to EUR 42.3
billion in November. The main factor was the private sec-
tor, while the government and the Bank of Slovenia re-
duced their gross external debts. Government borrowing
in the rest of the world was the main factor in the increase
in the long-term gross external debt after 2008, which
had reached just over a fifth of total gross external debt in
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Slovenia by 2010. By contrast, the stock of short-term
debt is diminishing, largely as a result of the Bank of Slo-
venia in November. Gross external claims rose in Novem-
ber by EUR 562 million to EUR 30.9 billion. The main
factor in the increase in external claims was the private
sector’s short-term claims, primarily currency and depos-
its. The private sector’s short-term claims increased by
EUR 402 million in total.

5 ‘ Public Finance

The general government deficit in the 12 months to
October amounted to 6.5% of estimated GDP. The
deficit in the final quarter of 2010 narrowed signifi-
cantly in year-on-year terms, state budget revenues
having increased significantly as expenditure de-
clined sharply. The general government deficit over the
first ten months of the year amounted to EUR 1,854 mil-
lion, around EUR 370 million more than in the same pe-
riod of the previous year. The wider deficit was caused by
the state budget, where the year-on-year decline in ex-
penditure did not follow the decline on the revenue side
to the same extent. State budget revenues have in-
creased during the last two months, while expenditure
declined sharply. As a result, the state budget deficit in

. . : 2009 2010 last 3 October
Financing of consolidated general government balance 2008 2009
Jan.-Oct.  Jan.-Oct.  months 2010
in EUR million

Gen. govt. surplus/deficit -103 -1,960 -1,485 -1,854 -364 -185
Gen. govt. lending/repayments and net aquisitions of equity -86 -263 -177 -87 93 1
Gen. govt. borrowing and amortisation of debt -133 4,051 4,101 851 -8 -9
Borrowing 1,142 4,938 4,964 2,591 16 4
Domestic 1,142 4,938 4,964 2,591 16 4
of which: issues of securities 961 4,739 4,857 2,525 -6
External 0 0 0 0 0
of which: issues of securities* 0 0 0 0 0
Amortisation of debt 1,275 887 864 1,740 24 13
domestic 1,232 462 440 1,226 21 12
external 43 425 424 514 3 1
Changes in cash and deposits -322 1,828 2,438 -1,090 -465 -193

Source: Ministry of Finance.

Note: *All bond issues disbursed on domestic market are counted under domestic borrowing, despite of the residency of buyers. Out of EUR 6,500 million bonds
issued from February 2009 till April 2010 EUR 5,269 million were bought by foreigners until end October 2010.
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the final quarter narrowed by around EUR 410 million in
year-on-year terms. According to the Ministry of Fi-
nance’s provisional figures, the state budget deficit in
2010 amounted to EUR 1,731 million or 4.8% of esti-
mated GDP, EUR 36 million less than estimated in the
revision to the budget.

ECONOMIC AND FINANCIAL DEVELOPMENTS

According to available figures, general government
revenues in the final quarter were up in year-on-year
terms. Payments of taxes and contributions last year
were down on the previous year, primarily as a result of
lower payments on the basis of corporate performance.
General government revenues over the first ten months
of last year were at the level of those in the same period
of the previous year. Growth in revenues strengthened in
November and December. There were increases in both
non-tax revenues and revenues from the EU budget,
while the main rises in tax revenues were recorded by
VAT and excise duties. In addition to the aforementioned
two types of tax, payments of social contributions over
the year as a whole were also up in year-on-year terms.
Despite the increase in revenues from these taxes, total
revenues from taxes and contributions were down on the
previous year. The key factor in this was smaller reve-
nues from corporate income tax, primarily as a result of
tax settlements for the previous year. Consequently, tax
prepayments were lowered and were stable at just under
EUR 50 million per month in the second half of last year.

ol et I 2009 last 12 months to Oct.10 2009 2010 Jan.-Oct.10 Jan.-Nov.10** Jan.-Dec.10**
government (GG) balance* Jan.-Oct. Jan.-Oct.
EUR millions % GDP  y-0-y, % EUR millions y-0-y growth, %

Revenue 14,408 14,408 39.9 0.1 11626 11,626 0.0
Tax revenue 12,955 12,720 35.3 28 10,667 10,432 2.2 -14 0.9
- goods and services 4,660 4,658 12.9 0.0 3,851 3,849 -0.1 1.7 26
- social security contributions 5,161 5,212 14.4 0.5 4,255 4,307 1.2 1.3 14
- personal income 2,093 2,036 5.6 3.7 1,708 1,650 -3.3 -31 -2.6
- corporate income 712 475 1.3 -37.0 587 350 -40.4 -38.5 -37.0
From EU budget 597 696 1.9 59.3 330 429 30.2
Other 856 991 2.7 10.2 630 765 214
Expenditure 16,368 16,737 46.4 15 13111 13479 2.8
Current expenditure 6,801 6,962 19.3 0.3 5,587 5,748 29
- wages and other personnel

i i o 3912 3923 10.9 0.1 3,251 3,262 0.3
expenditure (incl. contributions)
- purchases of goods, services 2510 2,509 7.0 34 1,975 1,974 -0.1
- interest 336 488 14 4.7 329 481 46.3
Current transfers 7,339 7,606 211 4.0 6,012 6,279 4.4
- transfers to individuals

6,024 6,238 17.3 24 5,019 5,232 42

and households
Capital expenditure, transfers 1,789 1,744 48 1.7 1,146 1,102 -39
To EU budget 439 424 1.2 -15 366 351 -4.1
GG surplus/deficit -1,960 -2,329 -6.5 -1,485 -1,854

Source: Ministry of finance, except: ** Public Payments Administration of the Republic of Slovenia, Report on classified general government
revenues and coverage (B-2); Bank of Slovenia calculations.

Note: * Consolidated central government budget, local government budgets and social security funds (pension and disability insurance fund and health insurance

fund) in cash accounting principle.
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Spread on 10-year government bond as compared to Germany
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Note: Spread is calculated as a difference between yield of 10-year government
bond and the yield of reference German bond on a daily basis and is used as a
measure of country's credit risk. * In the picture SLOREP 01/21is used after
11.January 2011.

The cut of 1 percentage point in the tax rate also contrib-
uted to this. Personal income tax was also down last
year. The largest declines were in personal income tax on
income from business activities, on interest and on capi-
tal gains. Refunds on the basis of annual settlements
were also larger than in the previous year. By contrast,
payments of personal income tax on wages increased.

According to available figures, general government
expenditure in the final quarter was down in year-on-
year terms, investment expenditure and transfers in
particular. General government expenditure during the
first ten months of last year was up 2.8% in year-on-year
terms. Restrictions on expenditure in the state budget
were the reason for the year-on-year decline in the final
quarter. There were also no major interest payments at
the end of the year, which in the rest of the year had con-
tributed to growth in expenditure. Last year’s expenditure
on wages and contributions remained approximately at
the level of the previous year. Funding for transfers to
individuals and households continued to increase in year-
on-year terms in the final quarter. Of these, the largest
increase last year was recorded by funding for the unem-
ployed, scholarships and sick pay.

The state budget's position against the EU budget
was again positive in 2010, in the amount of 0.9% of
GDP. Revenues from the EU budget exceeded payments
into the EU budget by EUR 326 million. Nevertheless,
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disbursement has remained significantly behind the esti-
mated numbers in the current state budgets. Last year
revenues from the EU budget were less than 70% of
those anticipated in the revision to the state budget. Dis-
bursement from the structural funds in particular were
higher than the previous year. Payments into the EU
budget were also less than estimated, by just under 4%.

At the end of last year the general government deficit
was financed primarily by withdrawing cash and de-
posits. In the state budget position, which accounts for
the majority of flows, cash and deposits declined by EUR
259 million in the final quarter. According to provisional
figures for the realisation of the state budget, the decline
in cash and deposits in 2010 amounted to EUR 1.1 bil-
lion. Net borrowing amounted to just under EUR 800 mil-
lion.

Under the state budget financing programme the gov-
ernment issued 10-year bond with a total nominal
value of EUR 1.5 billion in January of this year. The
state budget financing programme for 2011 envisages
financing primarily through issues of long-term securities.
According to estimates, the government is expected to
issue EUR 3 billion of bonds this year. The 10-year bond
issued in January with a total nominal value of EUR 1.5
billion has a coupon rate of 4.375%. The yield to maturity
at the time of pricing was 4.431%, while the premium
over the benchmark German bond was 155.6 basis
points.

6 ‘ Banking System*

The banking system’s total assets declined by EUR
1,323 million in 2010. Year-on-year growth in total as-
sets stood at -2.6% in December, total assets having
declined by EUR 1,156 million. The main factor was a
decline in claims against banks in the rest of the world,
which the banks had been increasing from the middle of
November to gather funds to repay liabilities to the Euro-
system. On the funding side, in addition to a decline in

* The book figures for banks are used in this section, and differ in methodological terms from the published statistics.
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the banks’ liabilities to the Eurosystem there was a nota-
ble decline in deposits by non-banking sectors in Decem-
ber as a result of withdrawals of government deposits.
The banks reduced their investments in securities for the
fourth consecutive month, thereby adjusting their stock of

ECONOMIC AND FINANCIAL DEVELOPMENTS

assets to the debt repayments on the liability side. The
net stock of loans to non-banking sectors declined in De-
cember.

Year-on-year growth in loans to non-banking sectors
stood at 1.2% in December, down slightly on last
year’s average. The net stock of loans to non-banking
sectors declined by EUR 165 million in December as a
result of a decline in loans to non-financial corporations
(NFCs). The proportion of loans to non-banking sectors
accounted for by long-term loans rose last year, reaching
73% in December.

The stock of loans to NFCs at the end of December
was down EUR 244 million on the previous month,
talking year-on-year growth to -2.6%. The decline was
the result of a sharp increase in impairments and loan
repayments. The proportion of the stock of loans to NFCs
accounted for by long-term loans is increasing. Corpo-
rates made their largest debt repayments in December to
the banks under majority foreign ownership. The year-on-

Balance sheet 2009 Dec.2010 Dec.10/ Dec.09
stock, EUR millions growth in %
Assets
Cash 1,454 1,121 -22.9
Lending 39,618 39,143 -1.2
to banks 5,708 4814 -15.7
to non-banking sectors 33,910 34,329 1.2
of which:
...corporates (non-financial corporations) 20,165 19,649 -2.6
...households 7,886 8,655 9.8
...general government 735 1,163 58.3
...other financial institutions 2,719 2,583 -5.0
Financial assets / securities 8,876 8,285 6.7
Other 1,665 1,741 4.6
Liabilities
Financial liabilities to Eurosystem 2,100 581 -72.3
Liabilities to banks 15,933 15,147 -4.9
of which, to foreign banks 13,024 11,684 -10.3
Liabilities to non-banking sectors (deposits) 23,570 23,495 0.3
of which, to households 13,801 14,292 3.6
Debt securities 3,435 4,498 31.0
Subordinated liabilities 1,550 1,585 2.2
Capital 4,295 4,154 -3.3
Other 729 830 13.8
TOTAL ASSETS 51,612 50,290 -2.6

Source: Bank monthly accounts figures; 2010 figures unaudited.
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year contraction in loans to NFCs increased to above 7%
at the banks under majority foreign ownership, while year
-on-year growth at the banks under majority domestic
ownership was merely symbolically negative.

Lending to households amounted to EUR 88 million
in December, significantly above last year's monthly
average. Year-on-year growth in loans to households
stood at 9.8%, the banks under majority foreign owner-
ship accounting for 85% of the increase. Long-term loans
accounted for two-thirds of December’s increase in loans
to households.

The main factors in the decline in the stock of bank
funding in December were the banks’ debt repay-
ments to the Eurosystem and a decline in govern-
ment deposits at banks. During the repayment of the
final 12-month LTRO on 23 December the banks’ debt to
the Eurosystem declined by EUR 479 million to EUR 581
million, having stood at EUR 2.1 billion at the end of
2009.

Last year’s growth in deposits by non-banking sec-
tors was negative, primarily as a result of a decline of
EUR 960 million in government deposits at banks.
EUR 278 million of this decline was recorded in Decem-
ber alone. December’s seasonal increase in household
deposits was relatively high last year at EUR 144 million.
Household deposits at banks increased by EUR 490 mil-
lion in 2010, less than half of the usual increases re-
corded in the years before the crisis. Year-on-year growth
in household deposits stood at 3.6% in December. The
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proportion of deposits by non-banking sectors accounted
for by long-term deposits increased last year.

The banking system’s net debt to banks in the rest of
the world declined by EUR 100 million in December.
The banks under majority foreign ownership borrowed
EUR 135 million in the rest of the world. Liabilities to
banks in the rest of the world declined by EUR 1.34 billion
in 2010 (compared with EUR 3.07 billion in 2009).

The main factor in the loss recorded by the banking
system in 2010 was high impairment and provision-
ing costs. Net interest increased by 11.2% in 2010, as a
result of interest expenses declining by more than inter-
est income. Last year's net non-interest income was
down 12% on the previous year, primarily as a result of
the banks’ losses from financial assets and liabilities held

Income statement 2009 Jan.- Dec.2010 Jan.- Dec.2010
EUR millions y-0-y, %
Interest income 2,095 2,052 2.0
Interest expense 1,163 1,016 -12.6
Net interest income 932 1,036 11.2
Non-interest income 493 434 -12.0
Gross income 1,425 1,471 3.2
Operating costs 765 762 -0.5
Net provisions 500 757 51.6
Profit before tax 161 -48 -130.2
Taxes 39
Profit after tax 122

Source: Bank monthly accounts figures; 2010 figures unaudited.
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for trading. At the same time growth in net fees and com-
mission was slightly positive (at 1.3%), while operating
costs declined slightly. December’s increase of EUR 169
million in impairment and provisioning costs was signifi-
cantly higher than in all other months of last year. The
banking system’s total impairment and provisioning costs,
which reflect the increase in credit risk, amounted to EUR
757 million last year, up over a half on the previous year's
figure. As a result the banking system recorded a pre-tax
loss of EUR 48.4 million in 2010. Domestic

7 ‘ Domestic Financial Markets

The market capitalisation of bonds on the Ljubljana
Stock Exchange fell by 0.5% in December, but was up
21.7% in year-on-year terms. The monthly volume of
trading in bonds amounted to EUR 4.4 million, taking the
volume for the whole year to EUR 108.9 million. The pro-
portion of total volume on the stock exchange accounted
for by trading in bonds stood at 8.4% in December, down
significantly on last year's average of 22.1%. The majority
of the total volume of trading in bonds on the Ljubljana
Stock Exchange in December consisted of trading in
Slovenska odSkodninska druzba 2nd-issue bonds in the
amount of EUR 2.2 million and trading in 48t"-issue gov-
ernment bonds in the amount of EUR 1.0 million.

The market capitalisation of shares on the Ljubljana
Stock Exchange rose by 0.4% in December, but was
down 17.3% in year-on-year terms. The proportion of
total volume on the stock exchange accounted for by
trading in shares declined to 86.7% in December, al-
though it remained higher than last year’s average figure
of 73.3%. Last year's total volume of trading in shares
amounted to EUR 360.8 million. The SBI TOP rose by
0.9% in December (taking the year-on-year change to -
13.5%) to finish the month at 850. The P/E ratio in the
prime market stood at 43.2 at the end of December. The
volume of trading in shares in December was the highest
monthly figure of the year at EUR 45.5 million.

ECONOMIC AND FINANCIAL DEVELOPMENTS

The Ljubljana Stock Exchange:
Market capitalisation and turnover ratio*
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market capitalisation at the end of period.
The proportion of the market capitalisation of shares
on the Ljubljana Stock Exchange accounted for by
non-residents stood at 10.0% in December. Non-
residents made net sales of EUR 17.0 million in bonds
from Slovenian issuers, and net purchases of EUR 21.3
million in shares in Slovenian issuers in December. The
heaviest trading by non-residents, both in December and
last year overall, was in government bonds and shares in
Slovenian blue-chips. The largest net sellers of bonds in
December were again residents of Luxembourg (EUR
137.8 million), while the largest net purchasers were resi-
dents of the UK (EUR 103.0 million). The largest net pur-
chases of shares were made by residents of Croatia
(EUR 16.3 million), while residents of Cyprus made the
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Net foreign investments in Slovenia
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largest net sales (EUR 6.9 million).

Residents made net sales of EUR 68.0 million in for-
eign bonds, and net purchases of EUR 16.1 million in
foreign shares in December. Residents made net pur-
chases of EUR 70.3 million in bonds from foreign issuers
and EUR 280.6 million in shares in foreign issuers in total
in 2010. The largest net purchases of securities in De-
cember were made by insurance corporations (EUR
142.0 million, primarily from the euro area), while the larg-
est net sales were made by banks (EUR 213.5 million,
primarily bonds from the euro area). The largest net pur-
chases of shares were made by mutual fund operators,

Net Slovenian investments abroad

EUR million
1200
O in shares
1000
M in bonds
800

600

400
200

0
-200

-400

-600 -
2007 2008 2009 2010
Source: Bank of Slovenia.

BANKA SLOVENIJE

BANK OF SLOVENIA
EUROSYSTEM

primarily from the US and the BRIC® countries. House-
holds primarily made net purchases of bonds from the
euro area, and primarily made net sales of shares from
the US and the former Yugoslav republics.

The domestic mutual funds’ assets under manage-
ment increased to EUR 2,053.6 million in December
(up 2.9% in monthly terms, and 10.6% in year-on-year
terms), as a result of a rise of 2.3% in the average unit
price (taking the year-on-year change to +6.5%) and
net withdrawals of EUR 2.3 million. Bond funds re-
corded net inflows of EUR 2.7 million, while balanced
funds recorded net withdrawals of EUR 4.2 million, equity
funds net withdrawals of EUR 0.5 million, and money-
market funds net withdrawals of EUR 0.3 million. The
largest net payments into the domestic mutual funds in
December, as in 2010 overall, were recorded by the in-
surance sector (EUR 8.4 million), while other sectors
mainly made withdrawals. The largest net withdrawals
were made by non-financial corporations and other finan-
cial intermediaries, in the total amount of EUR 11.9 mil-
lion. The proportion of the domestic mutual funds’ assets
accounted for by liquid assetsédeclined to 8.9% at the
end of December. The value of the mutual funds’ invest-
ments in all markets rose in December: the DJ EuroStoxx
index for western Europe rose by 5.5% (taking the year-
on-year change to -0.1%), the S&P 500 index in the US
rose by 6.5% (taking the year-on-year change to +12.8%)
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5 Brazil, Russia, India and China.

6 Liquid assets include cash, deposits, money-market instruments and government bonds.
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and the Hang Seng in China rose by 0.1% (taking the
year-on-year change to +5.3%). The indices in the former
Yugoslav republics also recorded positive changes in
December: the BELEX 15 rose by 0.5%, the CROBEX by
18.1% and the MBI-10 by 1.6%. The year-on-year
changes for the BELEX 15 and the MBI-10 remained
negative at -1.8% and -17.2% respectively, but the
CROBEX recorded a year-on-year change of +5.3%.
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1.1. Monetary Aggregates

Until Before the entry of Slovenia into EMU After the entry of Slovenia into EMU
SIEN2i2006ln Monetary aggregates of Slovenia The contribution of Slovenia to monetary aggregates of EMU
mio SIT from
01.01.2007 in M1 (without M2 (without M3 (without Cumency in
mio EUR M1 M2 M3 currency in currency in cumency in circulation
circulation) circulation) circulation) (ECB key)
Column 1 2 3 4 5 6 7
Code
2004 31.Dec.| 1,370,415 3,239,945 3,980,215 - - - -
2005 31.Dec.| 1,682,477 3,493,226 3,502,771 - - - -
2006 31.Dec.| 1,834,106 3,778,032 3,786,146 - - - -
2005 30.Nov. | 1,495,553 3,444,730 3,453,259 - - - -
31.Dec. | 1,682,477 3,493,226 3,502,771 - - - -
2006 31.Jan. | 1,656,833 3,629,763 3,538,540 - - - -
28.Feb. | 1,663,920 3,653,256 3,562,320 - - - -
31.Mar. | 1,698,375 3,598,844 3,608,259 - - - -
30.Apr. | 1,730,934 3,573,024 3,582,690 - - - -
31.May. | 1,764,568 3,622,482 3,631,570 - - - -
30.Jun. | 1,791,682 3,650,179 3,656,871 - - - -
31.Jul. | 1,781,345 3,658,570 3,665,574 - - - -
31.Aug. | 1,784,442 3,648,121 3,655,773 - - - -
30.Sep. | 1,795,790 3,713,480 3,720,733 - - - -
81.0ct. | 1,777,451 3,690,771 3,698,299 - - - -
80.Nov. | 1,777,757 3,710,262 3,718,196 - - - -
31.Dec. | 1,834,106 3,778,032 3,786,146 - - - -
2007 31.Dec. - - - 7,149 17,441 16,595 2,698
2008 31.Dec. - - - 6,886 18,341 18,065 2,995
2009 31.Dec. - - - 7,419 18,416 18,165 3,288
2010 31.Dec. - - - 8,420 19,094 18,983 3,448
2007 28.Feb. - - - 6,955 15,353 15,276 2,420
31. Mar. - - - 6,948 15,681 15,451 2,500
30. Apr. - - - 6,974 15,520 15,422 2,487
31. May. - - - 7,146 15,856 15,764 2,536
30. Jun. - - - 7,287 16,157 16,073 2,575
31.Jul. - - - 7,355 16,5657 16,447 2,597
31.Aug. - - - 7,240 16,740 16,552 2,584
30. Sep. - - - 7,257 16,767 16,598 2,599
31.0Oct. - - - 7,028 17,106 16,686 2,587
30. Nov. - - - 6,871 16,819 15,943 2,625
31. Dec. - - - 7,149 17,441 16,595 2,698
2008 31.Jan. - - - 7,168 17,261 16,557 2,580
29. Feb. - - - 6,862 17,201 16,425 2,601
31. Mar. - - - 7,070 17,489 16,456 2,627
30. Apr. - - - 6,944 17,641 16,500 2,648
31. May. - - - 7,120 17,853 16,385 2,681
30.Jun. - - - 7,341 18,083 16,589 2,687
31.Jul. - - - 7,020 18,029 16,694 2,734
31. Aug. - - - 6,986 17,999 16,669 2,737
30. Sep. - - - 7,191 18,283 17,058 2,731
31.Oct. - - - 6,880 17,921 16,836 2,898
30. Nov. - - - 6,888 17,935 17,472 2,932
31. Dec. - - - 6,886 18,341 18,065 2,995
2009 31.Jan. - - - 6,716 18,342 18,103 3,043
28. Feb. - - - 6,712 18,560 17,949 3,061
31. Mar. - - - 6,838 18,614 18,401 3,075
30. Apr. - - - 6,839 18,473 18,161 3,102
31. May. - - - 7,184 18,604 18,606 3,136
30.Jun. - - - 7,419 18,656 18,652 3,131
31.Jul. - - - 7,135 18,487 18,244 3,166
31. Aug. - - - 7,279 18,493 18,237 3,147
30. Sep. - - - 7,340 18,496 18,241 3,151
31. Oct. - - - 7,224 18,334 18,077 3,172
30. Nov. - - - 7,330 18,345 18,115 3,182
31. Dec. - - - 7,419 18,416 18,165 3,288
2010 31.Jan. - - - 7,449 18,428 18,250 3,228
28. Feb. - - - 7,429 18,296 18,001 3,235
31. Mar. - - - 7,617 18,432 18,168 3,276
30. Apr. - - - 7,663 18,422 18,127 3,273
31. May. - - - 7,976 18,659 18,359 3,310
30.Jun. - - - 8,268 19,039 18,752 3,339
31.Jul. - - - 8,191 19,071 18,888 3,393
31. Aug. - - - 8,292 19,083 18,868 3,352
30. Sep. - - - 8,233 18,963 18,778 3,346
31.0Oct. - - - 8,231 18,948 18,754 3,369
30. Nov. - - - 8,363 19,115 18,979 3,373
31. Dec. - - - 8,420 19,094 18,983 3,448
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1.2. Consolidated Balance Sheet of Monetary Financial Institutions

Until Assets
31.12.2006 in Claims on foreign sectors (foreign assets) Claims on domestic non-MFls
mio SIT from
01.01.2007 in Claims of other MFIs on general govemment
mio EUR Claims of the Central govemment Other govemment
Claims of the Claims of other Bank of Slovenia
Bank of Slovenia MFls Total on central Total
govemment Loans Securities Loans Securities
Column 1 2 3=1+2 4 5 6 7 8 9=5+..+8
Code
2005 31.Dec| 1,637,708 848,375 2,486,083 17,423 140,707 639,815 23,141 - 803,663
2006 31.Dec, 1,290,334 1,182,156 2,472,490 16,591 131,884 644,754 24,940 - 801,579
2007 31.Dec. 5,591 9,735 15,326 67 401 1,966 118 - 2,486
2008 31.Dec. 5,350 9,280 14,630 68 373 1,789 212 - 2,374
2009 31.Dec. 4,903 9,705 14,608 160 495 3,003 376 - 3,874
2010 31.Dec. 5,077 7,650 12,727 138 672 2,747 527 0 3,946
2009  30.Nov. 5,076 9,710 14,786 161 514 3,066 336 - 3,917
31.Dec. 4,903 9,705 14,608 160 495 3,003 376 - 3,874
2010 31.Jan. 4,929 9,433 14,362 176 485 2,849 390 - 3,725
28.Feb. 5,007 9,538 14,545 177 515 2,867 395 - 3,777
31.Mar. 4,924 9,531 14,455 140 491 2,393 390 - 3,275
30.Apr. 4,722 9,510 14,232 140 482 2,416 392 - 3,289
31.May 5,169 9,907 15,076 142 517 2,484 395 - 3,396
30.Jun. 5,035 9,597 14,632 141 464 2,656 401 o] 3,521
31.Jul. 5,008 8,834 13,842 140 456 2,674 415 (o] 3,645
31.Aug. 5,066 9,247 14,313 142 584 2,742 421 0 3,747
30.Sep. 5,021 8,778 13,799 140 626 2,796 417 0 3,840
31.0ct. 5,025 8,606 13,5631 139 664 2,783 434 0 3,882
30.Nov. 5,067 8,787 13,853 139 647 2,806 497 0 3,951
31.Dec, 5,077 7,650 12,727 138 672 2,747 527 o] 3,946
Until Liabilities
9l 122005 Ik Liabilities to foreign sectors Banknotes and coins and instruments up to 2 years
mio SIT from
01.01.2007 in Banknotes and coins and deposits up to 2 years
mio EUR Banknotes and coins and ovemight deposits
Bank of Ovemight deposits at the Bank of Slovenia
ank o
Slovenia Other MFis Total Ba:; :zt:e:ﬂz:d Ovlemight Norvmonetary Other govemment Total
deposits at other X i sector (Central
1.1.2007 ECB MFls financial Total
key) institutions govemment
excluded)
Column 1 2 3=1+2 4 5 6 7 8=6+7 9=4+5+8
Code
2005 31.Dec. 2,061 2,062,303 2,064,364 217,313 1,491,012 2,847 2,690 5,637 1,713,862
2006  31.Dec. 3,738 2,649,902 2,653,641 172,771 1,694,551 5,048 1,345 6,393 1,873,715
2007  31.Dec. 3,660 16,217 19,777 2,947 7,057 47 6 53 10,057
2008  31.Dec. 3,603 17,879 21,482 3,255 6,799 37 6 43 10,097
2009  31.Dec. 3,361 16,673 20,034 3,536 7,338 27 10 37 10,911
2010  31.Dec. 2,126 16,891 19,017 3,686 8,351 17 8 25 12,062
2009  30.Nov. 3,111 16,901 20,012 3,402 7,241 26 17 43 10,686
31 .Dec. 3,361 16,673 20,034 3,536 7,338 27 10 37 10,911
2010 31.Jan. 2,476 16,111 18,587 3,438 7,374 24 9 34 10,846
28.Feb. 3,011 16,001 19,012 3,441 7,360 22 6 28 10,829
31.Mar. 2,792 15,968 18,760 3,496 7,546 26 6 32 11,074
30.Apr. 2,593 16,441 19,034 3,502 7,595 20 5 26 11,122
31.May 3,128 16,734 19,861 3,635 7,906 19 5 25 11,466
30.Jun. 3,105 17,281 20,386 3,565 8,200 16 6 21 11,787
31.Jul. 2,731 17,078 19,809 3,602 8,122 16 6 22 11,747
31.Aug. 3,062 17,068 20,130 3,674 8,226 16 6 22 11,822
30.Sep. 2,781 17,321 20,102 3,572 8,165 16 7 24 11,761
31.0ct. 3,099 16,897 19,996 3,580 8,164 16 6 23 11,766
30.Nov. 2,982 17,045 20,027 3,588 8,294 17 9 26 11,908
31.Dec. 2,126 16,891 19,017 3,686 8,351 17 8 25 12,062
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Assets
Claims on domestic non-MFls
Claims of other MFls on other non-MFls
Non-financial cormporations Non-monetary fin.institutions
Households and non- Total Total Remaining Assets Total
al
" profit institutions N
Loans Securities sening households Loans Securities
10 11 12 13 14 15=10+..+14 16=4+9+15 17 18 = 3+16+17
2,495,187 125,683 1,025,944 179,533 51,319 3,877,666 4,698,752 291,393 7,476,228
3,083,689 152,357 1,289,432 309,165 58,911 4,893,554 5,711,723 329,295 8,513,508
17,413 692 6,818 1,966 339 27,228 29,780 3,984 49,090
20,599 550 7,827 2,539 276 31,790 34,232 4,374 53,235
20,812 892 8,413 2,349 331 32,797 36,831 4,301 55,740
20,825 817 9,298 2,209 308 33,456 37,540 4,431 54,698
20,764 881 8,345 2,450 322 32,761 36,839 4,321 55,946
20,812 892 8,413 2,349 331 32,797 36,831 4,301 55,740
20,876 916 8,452 2,357 327 32,928 36,829 4,308 55,493
20,997 899 8,480 2,339 329 33,045 36,999 4,276 55,820
21,055 896 8,601 2,302 318 33,172 36,586 4,329 55,370
21,158 904 8,647 2,291 315 33,316 36,744 4,293 55,268
21,222 775 8,701 2,263 295 33,257 36,795 4,410 56,280
21,242 772 8,897 2,239 297 33,447 37,109 4,542 56,284
21,304 718 8,914 2,230 294 33,461 37,146 4,483 55,471
21,100 714 9,062 2,210 292 33,378 37,266 4,464 56,043
21,139 722 9,119 2,193 295 33,468 37,447 4,374 55,621
21,091 757 9,149 2,201 295 33,493 37,514 4,320 55,365
20,980 810 9,225 2,206 291 33,612 37,602 4,458 55914
20,825 817 9,298 2,209 308 33,456 37,540 4,431 54,698
Liabilities
Banknotes and coins and instruments up to 2 years
Banknotes and coins and deposits up to 2 years
Long-term
Deposits with agreed maturity y financial
Deposits ngt securities, obligations tononi  Remaining Excess of inter- Total
reedemable at units/shares of Total MFls (central | liabilities | MFI liabilities
Deposits at the | Deposits at other | .. upto 3 Total money market govemment
Bank of Slovenia MFls months funds and repos excluded)
10 11 12 13=9+10+11+12 14 15=13+14 16 17 18 19=3+15+16+17+18
421 1,687,973 122,355 3,624,612 9,645 3,634,156 534,292 1,377,822 -34,406 7,476,228
- 1,746,441 197,485 3,817,641 8,114 3,825,755 507,374 1,681,540 -54,801 8,513,508
- 8,700 1,280 20,037 76 20,118 1,485 7,915 -200 49,090
- 10,058 1,265 21,419 83 21,503 1,397 9,012 -159 53,235
- 10,020 871 21,801 72 21,874 2,107 12,072 -346 55,740
- 10,427 75 22,564 38 22,602 2,329 12,230 -1,481 54,698
- 9,978 923 21,588 75 21,663 1,994 12,604 -327 55,946
- 10,020 871 21,801 72 21,874 2,107 12,072 -346 55,740
- 10,013 860 21,718 70 21,788 2,217 13,196 -295 55,493
- 9,956 811 21,596 55 21,651 2,265 13,184 -293 55,820
- 9,941 772 21,788 60 21,848 2,363 12,651 -251 55,370
- 9,855 803 21,781 59 21,840 2,430 12,403 -439 55,268
- 9,816 756 22,087 57 22,094 2,500 12,330 -505 56,280
- 10,486 141 22,413 69 22,482 2,097 12,645 -1,325 56,284
- 10,569 143 22,458 74 22,533 2,106 12,346 -1,323 55,471
- 10,467 157 22,446 74 22,520 2,144 12,657 -1,409 56,043
- 10,402 152 22,315 68 22,383 2,175 12,382 -1,423 55,621
- 10,467 75 22,308 59 22,367 2,225 12,158 -1,381 55,365
- 10,475 101 22,483 43 22,527 2,275 12,623 -1,437 55914
- 10,427 75 22,564 38 22,602 2,329 12,230 -1,481 54,698
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BANKA SLOVENIIE MONEY AND FINANCIAL INSTITUTIONS

BANK OF SLOVENIA
EUROSYSTEM

1.3. Balance Sheet of the Bank of Slovenia

Until Assets
il 22006 It Claims on foreign sectors (foreign assets)
mio SIT from
01.01.2007 in
mio EUR Gold Receivable from IMF Foreign cash Loans, deposits Securities Other claims Total
Column 1 2 3 4 5 6 7=1+...+6
Code
2005 31.Dec. 16,873 12,803 58 305,094 1,297,370 5511 1,637,708
2006  31.Dec. 18,793 8,919 60 222,681 1,034,639 5,343 1,290,334
2007 31.Dec. 58 26 0 1,635 3,797 75 5,591
2008 31.Dec. 64 42 0 1,165 4,003 78 5,350
2009 31.Dec. 78 262 0 405 4,077 81 4,903
2010 31.Dec. 108 288 0 390 4,200 91 5,077
2009 30.Nov. 80 258 0 405 4,253 81 5,076
31 .Dec. 78 262 0 405 4,077 81 4,903
2010 31.Jan. 79 267 0 425 4,076 81 4,929
28.Feb. 84 271 0 468 4,102 81 5,007
31 .Mar. 84 271 0 468 4,019 82 4,924
30.Apr. 91 273 0 435 3,841 82 4,722
31.May 100 288 0 451 4,247 82 5,169
30.Jun. 103 289 0 355 4,203 84 5,035
31.Jul. 92 280 0 365 4,188 83 5,008
31.Aug. 101 297 0 380 4,204 84 5,066
30.Sep. 98 284 0 341 4,215 84 5,021
31.0ct. 99 283 0 339 4,221 83 5,025
30.Nov. 109 293 0 349 4,231 84 5,067
31.Dec. 108 288 0 390 4,200 91 5,077
Until Liabilities
31.12.2006 in Deposits
mio SIT from -
01.01.2007 in Banknotes and Domestic sectors
mio EUR coins (after Other MFls General govemment
1.1.2007 ECB Domestic cumency Domestic cunmency
key) X . Total . . Total
. With agreed Foreign cumrency . With agreed Foreign currency
Ovemight . Ovemight .
maturity maturity
Column 1 2 3 4 5=2+3+4 6 7 8 9=6+7+8
Code
2005 38717 217,313 101,438 204,990 2,174 308,602 2,682 - 66,730 69,412
2006 39082 172,771 95,946 325,519 - 421,465 1,296 - 96,992 98,288
2007 31.dec. 2,947 337 21 - 358 86 306 66 458
2008 39813 3,255 994 - - 994 18 250 72 339
2009 40178 3,536 1,234 - - 1,234 21 250 69 339
2010 31.dec. 3,686 761 135 - 896 20 250 76 345
2009 40147 3,402 900 - - 900 37 250 66 354
40178 3,636 1,234 - - 1,234 21 250 69 339
2010 40209 3,438 2,145 - - 2,145 29 250 71 349
40237 3,441 1,094 - - 1,094 20 800 74 894
40268 3,496 911 - - 911 19 1,050 72 1,141
40298 3,502 968 - - 968 16 1,050 74 1,139
40329 3,635 949 75 - 1,024 20 850 81 951
40359 3,665 1,311 115 - 1,426 20 250 80 350
40390 3,602 774 162 - 936 20 250 76 346
40421 3,574 749 21 - 770 20 200 83 303
30.sep. 3,672 718 150 - 868 22 100 77 198
40482 3,680 495 115 - 610 20 100 76 196
40512 3,588 699 25 - 724 23 100 77 200
31.dec. 3,686 761 135 - 896 20 250 76 345
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MONEY AND FINANCIAL INSTITUTIONS BANKA SLOVENIE

BANK OF SLOVENIA
EUROSYSTEM

Assets
Claims on domestic sectors (domestic assets)
Claims on domestic MFls
Claims on central Claims on other domestic Total Remaining assets Total
govemment Loans Other claims sectors
8 9 10 11 12=8+...+11 13 14=7+12+13
17,423 113 84 264 17,883 42,151 1,697,742
16,591 1,300 323 229 18,442 57,375 1,366,151
67 156 4 1 228 2,590 8,409
68 1,230 1 1 1,300 2,736 9,387
160 2,115 72 1 2,349 2,795 10,047
138 602 115 1 856 2,682 8,616
161 1,291 63 1 1,516 2,734 9,327
160 2,115 72 1 2,349 2,795 10,047
176 2,105 72 1 2,354 2,726 10,010
177 2,095 80 1 2,353 2,716 10,076
140 2,085 86 1 2,312 2,767 10,003
140 2,175 98 1 2,414 2,728 9,859
142 2,172 109 1 2,424 2,777 10,369
141 2,062 108 1 2,312 2,801 10,148
140 1,185 108 1 1,434 2,813 9,255
142 1,249 108 1 1,600 2,761 9,327
140 985 114 1 1,240 2,730 8,991
139 1,097 114 1 1,351 2,686 9,061
139 1,073 113 1 1,326 2,719 9,112
138 602 115 1 856 2,682 8,616
Liabilities
Deposits Securities issued
Domestic sectors
Other domestic sectors ) Capital and Remaining
Domestic SDR Allocation o Total
Non-monetary Foreign sectors Foreign cumency reserves liabilities
Non-financial ) . Total currency
" financial
corporations o
institutions
10 11 12=5+9+10+11 13 14 15 16 17 18 19=1+12+13+14+18
- 3,268 381,282 2,061 525,195 323,927 7,358 206,291 34,316 1,697,742
- 5,582 525,335 3,738 402,381 32,449 6,956 187,473 35,049 1,366,151
- 51 867 3,660 - - 27 848 159 8,409
- 42 1,375 3,603 - - 28 915 211 9,387
- 29 1,603 3,361 - - 235 1,010 303 10,047
- 18 1,260 2,126 - - 250 1,109 185 8,616
- 29 1,282 3,111 - - 231 947 353 9,327
- 29 1,603 3,361 - - 235 1,010 303 10,047
- 26 2,520 2,476 - - 240 1,013 323 10,010
- 24 2,012 3,011 - - 244 1,025 343 10,076
- 27 2,079 2,792 - - 243 1,109 282 10,003
- 22 2,130 2,593 - - 245 1,081 309 9,859
- 21 1,996 3,128 - - 259 1,105 348 10,369
- 17 1,794 3,105 - - 260 1,082 342 10,148
- 18 1,300 2,731 - - 252 1,070 300 9,255
- 17 1,090 3,062 - - 257 1,088 256 9,327
- 18 1,084 2,781 - - 246 1,070 239 8,991
- 18 823 3,099 - - 245 1,068 246 9,061
- 19 943 2,982 - - 253 1,068 278 9,112
- 18 1,260 2,126 - - 250 1,109 185 8,616
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BANKA SLOVENIIE MONEY AND FINANCIAL INSTITUTIONS

BANK OF SLOVENIA
EUROSYSTEM

1.4. Balance Sheet of Other Monetary Financial Institutions

Until Assets
31.12.2006 in Claims on domestic sectors (domestic assets)
DS i Claims on the Bank of Slovenia Claims on other MFls Claims on non-MFls
01.01.2007 in
mio EUR Accounts and
deposits at the | Securities of the N Shares and N Shares and Total
Cash Bank of Bank of Loans Debt securities . Loans Debt securities )
R X other equity other equity
Slovenia, other Slovenia
claims
Column 1 2 3 4 5 6 7 8 9 10=1+...49
Code
2005 31 .Dec. 31,302 308,602 849,121 125,494 78,119 46,846 3,864,612 691,756 125,062 6,120,813
2006 31.Dec. 39,286 421,465 434,830 186,601 90,011 25,769 4,839,111 691,801 164,221 6,893,095
2007 31.Dec. 245 358 - 1,470 386 186 26,716 2176 822 32,360
2008 31.Dec. 259 994 - 1,941 621 110 31,549 2,013 602 38,089
2009 31.Dec. 246 1,234 - 2,948 969 151 32,445 3,231 995 42,218
2010 31.Dec. 235 896 - 3,423 1,334 162 33,5631 2,971 901 43,452
2009 30.Nov. 218 900 - 2,572 961 156 32,410 3,273 995 41,485
31.Dec. 246 1,234 - 2,948 969 151 32,445 3,231 995 42,218
2010 31.Jan. 208 2,145 - 2877 968 151 32,560 3,079 1,013 43,001
28.Feb. 205 1,094 - 2,890 957 153 32,727 3,095 1,000 42,120
31.Mar. 219 911 - 3,030 970 147 32,839 2,620 988 41,723
30.Apr. 228 968 - 3,351 1,072 164 32,970 2,644 991 42,388
31.May 224 1,024 - 3,349 1,101 164 33,098 2,643 911 42,515
30.Jun. 226 1,426 - 3,184 1,310 199 33,243 2,812 913 43,314
31.Jul. 209 936 - 3,098 1,256 169 33,319 2,829 858 42,673
31.Aug. 222 770 - 3,117 1,260 168 33,377 2,897 851 42,661
30.Sep. 226 868 - 3,082 1,280 169 33,494 2,950 864 42,933
31.0ct. 211 610 - 3,022 1,277 169 33,5639 2,938 897 42,665
30.Nov. 214 724 - 3,428 1,359 177 33,556 3,032 876 43,365
31.Dec. 235 896 - 3,423 1,334 162 33,531 2,971 901 43,452
Until Liabilities
il 12210015 it Liabilities to domestic sectors
mio SIT from
01.01.2007 in Liabilities to MFls Liabilities to non-MFls
mio EUR Deposits, loans . - Deposits in domestic cumency N - Total
Deposits, loans Debt securities Deposits in Debt securities
from the Bank of from other MFs issued Ovemigh With agreed Reedemableat | ;. ) d
Slovenia vemight X X oreign cumency issue
maturity notice
Column 1 2 3 4 5 6 7 8 9=1+.+48
Code
2005 31.Dec. 110 132,645 65,998 980,327 1,438,465 136,195 1,269,092 172,573 4,195,405
2006 31.Dec. 102 171,042 88,766 1,161,185 1,471,968 179,476 1,374,144 163,254 4,609,937
2007 31.Dec. 156 1,496 387 6,882 10,202 1,363 488 752 21,726
2008 31 .Dec. 1,230 2,040 590 6,597 11,930 1,381 441 703 24,911
2009 31.Dec. 2,115 2,995 838 7178 14,410 1,290 410 684 29,920
2010 31.Dec. 602 3,461 993 8,135 14,522 82 438 775 29,009
2009 30.Nov. 1,292 2,604 838 7,002 14,760 1,296 430 653 28,875
31.Dec. 2,115 2,995 838 7178 14,410 1,290 410 684 29,920
2010 31.Jan. 2,105 2,927 847 7,944 14,654 1,344 404 684 30,910
28.Feb. 2,095 2,944 838 7,135 14,749 1,304 409 652 30,126
31.Mar. 2,085 3,076 853 7,331 13,951 1,297 412 676 29,681
30.Apr. 2,175 3,404 849 7,346 13,700 1,346 426 663 29,910
31.May 2172 3,385 852 7,714 13,533 1,308 470 666 30,099
30.Jun. 2,064 3,234 969 7,939 14,551 175 681 803 30,415
31.Jul. 1,185 3,145 941 7,894 14,722 156 439 802 29,285
31.Aug. 1,249 3,177 932 7,971 14,819 167 465 822 29,602
30.Sep. 986 3,148 946 7,954 14,604 160 430 818 29,045
31.0ct. 1,098 3,091 948 7,894 14,556 83 430 809 28,910
30.Nov. 1,073 3,488 1,022 8,067 14,775 108 445 794 29,772
31.Dec. 602 3,461 993 8,135 14,622 82 438 775 29,009
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MONEY AND FINANCIAL INSTITUTIONS BANKA SLOVENIE

BANK OF SLOVENIA

EUROSYSTEM
Assets
Claims on foreign sectors (foreign assets)
Claims on MFls Claims on non-MFls
Remaining Total
" Shares and other " Shares and other Total assets
Cash Loans Debt securities ) Loans Debt securities .
equity equity
11 12 13 14 15 16 17 18 = 11+...+17 19 20 = 10+18+19
13,096 374,789 90,238 51,954 179,985 123,453 14,860 848,375 250,636 7,219,724
18,080 362,491 153,235 52,661 286,638 291,509 17,542 1,182,156 273,935 8,349,186
17 2,753 1,452 318 2,511 2,587 98 9,735 1,397 43,493
16 2,221 1,135 385 2,995 2,441 86 9,280 1,641 49,010
22 2,930 1,123 419 2,961 2,168 82 9,705 1,480 53,404
20 1,492 Q77 441 2,944 1,983 85 7,893 1,716 53,061
19 2,860 1,152 450 2,975 2172 82 9,710 1,576 52,771
22 2,930 1,123 419 2,961 2,168 82 9,705 1,480 53,404
19 2,638 1,053 422 2,964 2,252 85 9,438 1,551 53,984
21 2,474 1,198 432 2,958 2,373 83 9,638 1,475 52,730
20 2,212 1,276 441 2,964 2,526 91 9,531 1,475 52,730
24 2,186 1,309 441 2,958 2,504 88 9,510 1,657 53,455
23 2,667 1,333 441 2,945 2,400 97 9,907 1,639 54,061
26 2,693 1,241 441 2,954 2,362 100 9,816 1,682 54,812
26 2,012 1,134 437 2,993 2,354 94 9,049 1,640 53,363
26 2,415 1,171 438 2,989 2,335 94 9,468 1,761 53,890
21 2,093 1,111 447 2,964 2,274 94 9,003 1,708 53,644
19 1,886 1,116 448 2,981 2,190 97 8,736 1,672 53,073
20 2,365 1,091 472 2,963 2,022 103 9,036 1,746 54,148
20 1,492 977 441 2,944 1,933 85 7,893 1,716 53,061
Liabilities
Liabilities to foreign sectors
Liabilities to MFls Liabilities to non-MFls
Total
Total Capital and reserves Remaining liabilities
otal
Deposits Debt securities issued Deposits Debt securities issued
10 11 12 13 14 =10+..+13 15 16 17 = 9+14+15+16
1,872,623 87,606 101,988 85 2,062,303 657,418 304,597 7,219,724
2,439,177 99,644 110,867 215 2,649,902 712,426 376,922 8,349,186
14,925 388 902 1 16,217 3,700 1,849 43,493
16,643 437 768 30 17,879 4118 2,102 49,010
13,436 2,263 929 45 16,673 4,414 2,397 53,404
11,779 3,254 1,460 34 16,527 4,288 3,237 53,061
13,693 2,289 892 27 16,901 4,490 2,504 52,771
13,436 2,263 929 45 16,673 4,414 2,397 53,404
12,864 2,275 927 45 16,111 4,454 2,509 53,984
12,790 2,247 919 45 16,001 4,457 2,613 52,730
12,732 2,247 944 46 15,968 4,462 2,619 52,730
12,410 3,002 984 46 16,441 4,492 2,612 53,455
12,652 3,011 1,023 48 16,734 4,458 2,770 54,061
12,403 3,224 1,295 38 16,960 4,417 3,019 54,812
12,225 3,197 1,300 35 16,757 4,399 2,922 53,363
12,192 3,203 1,317 35 16,748 4,439 3,102 53,890
12,424 3,221 1,321 35 17,001 4,430 3,168 53,644
12,018 3,211 1,313 35 16,577 4,432 3,154 53,073
11,911 3,259 1,477 35 16,681 4,376 3,319 54,148
11,779 3,254 1,460 34 16,627 4,288 3,237 53,061
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BANKA SLOVENIIE MONEY AND FINANCIAL INSTITUTIONS

BANK OF SLOVENIA
EUROSYSTEM

1.5. Selected Assets of Other Monetary Financial Institutions by Sector

Until Claims on domestic sectors (domestic assets)
31.12.2006 in Loans Debt securities
mio SIT from By cunency By pumpose Shares and other Total
01.01.2007 in Domestic ! .. | Lending for house . Domestic currency | Foreign cumency equity
X Foreign currency | Consumer credit Other lending
mio EUR currency purchase
Column 1 2 3 4 5 6 7 8 9=1+2+6+7+8
Code
Total
2005 31.Dec.| 2,099,189 2,199,419 471,462 327,736 3,499,410 1,203,222 415,774 171,907 6,089,511
2006 31.Dec.| 2,298,192 3,148,985 547,955 468,689 4,430,534 1,096,779 119,864 189,989 6,853,809
2007 31.Dec. 26,555 1,990 2,743 2,668 23,134 2,562 - 1,008 32,115
2008 31.Dec. 32,113 2,370 2,884 3,395 28,204 2,634 - 712 37,830
2009 31.Dec. 34,731 1,895 2,900 3,927 29,799 4,199 - 1,146 41,972
2010 31.Dec. 36,006 1,844 2,833 4,837 30,179 4,305 - 1,062 43,217
2009 30.Nov. 33,962 1,919 2,898 3,864 29,119 4,235 - 1,151 41,267
31.Dec. 34,731 1,895 2,900 3,927 29,799 4,199 - 1,146 41,972
2010 31.Jan. 35,678 1,904 2,898 3,982 30,701 4,047 - 1,164 42,793
28.Feb. 34,817 1,894 2,892 4,024 29,795 4,052 - 1,152 41,915
31.Mar. 34,893 1,887 2,906 4,110 29,764 3,589 - 1,134 41,504
30.Apr. 35,430 1,859 2,887 4174 30,228 3,716 - 1,155 42,160
31.May. 35,620 1,852 2,887 4,251 30,333 3,744 - 1,075 42,291
30.Jun. 35,939 1,915 2,826 4,490 30,538 4121 - 1,113 43,088
31.Jul. 35,493 1,860 2,813 4,537 30,003 4,086 - 1,026 42,465
31.Aug. 35,389 1,875 2,822 4,634 29,808 4,156 - 1,019 42,439
30.Sep. 35,616 1,828 2,818 4,672 29,953 4,230 - 1,033 42,707
31.0ct. 35,430 1,742 2,810 4,697 29,665 4,215 - 1,067 42,454
30.Nov. 35,931 1,777 2,850 4,740 30,117 4,391 - 1,058 43,151
31.Dec. 36,006 1,844 2,833 4,837 30,179 4,305 - 1,062 43,217
MFIs (S.121,8.122)
2005 31.Dec.| 345,097 88,999 - - 434,096 594,946 332,295 46,846 1,408,182
2006 31.Dec. 511,086 96,980 - - 608,066 482,995 41,846 25,769 1,158,676
2007 31.Dec. 1,758 71 - - 1,829 386 - 186 2,401
2008 31.Dec. 2,918 16 - - 2,935 621 - 110 3,666
2009 31.Dec. 4,160 22 - - 4,182 969 - 151 5,302
2010 31.Dec. 4,295 24 . . 4,319 1,334 N 162 5814
2009 30.Nov. 3,450 22 - - 3,472 961 - 156 4,589
31.Dec. 4,160 22 - - 4,182 969 - 151 5,302
2010 31.Jan. 5,001 21 - - 5,022 968 - 151 6,141
28.Feb. 3,955 28 - - 3,984 957 - 153 5,093
31.Mar. 3,917 24 . - 3,941 970 N 147 5,057
30.Apr. 4,297 23 - - 4,319 1,072 - 164 5,655
31.May. 4,348 26 - - 4,373 1,101 - 164 5,638
30.Jun. 4,584 26 - - 4611 1,310 - 199 6,120
31.Jul. 4,008 25 - - 4,034 1,256 - 169 5,459
31.Aug. 3,860 27 - - 3,887 1,260 - 168 5,315
30.Sep. 3,916 33 - - 3,950 1,280 - 169 5,399
31.0ct. 3,607 25 - - 3,632 1,277 - 169 5,079
30.Nov. 4,126 26 - - 4152 1,359 - 177 5,688
31.Dec. 4,295 24 - - 4,319 1,334 - 162 5814
Non-MFls (S.123, S.124,S.125)
2005 31.Dec. 39,180 140,353 - - 179,533 2,419 1,799 47,101 230,852
2006 31.Dec. 46,800 262,365 - - 309,165 2,753 857 55,301 368,076
2007 31.Dec. 1,867 99 - - 1,966 15 - 324 2,305
2008 31.Dec. 2,413 126 - - 2,639 20 - 255 2,815
2009 31.Dec. 2,248 100 - - 2,349 14 - 317 2,680
2010 31.Dec. 2,136 73 - - 2,209 11 - 296 2,517
2009 30.Nov. 2,343 107 - - 2,450 10 - 312 2,772
31.Dec. 2,248 100 - - 2,349 14 - 317 2,680
2010 31.Jan. 2,256 101 . - 2,357 14 N 314 2,684
28.Feb. 2,238 102 - - 2,339 14 - 316 2,669
31.Mar. 2,206 96 - - 2,302 14 - 305 2,620
30.Apr. 2,196 95 - - 2,291 14 - 301 2,606
31.May. 2,166 97 - - 2,263 14 - 281 2,558
30.Jun. 2,149 90 - - 2,239 1M1 - 286 2,636
31.Jul. 2,143 87 - - 2,230 1M - 283 2,524
31 .Aug. 2,132 78 - - 2,210 11 - 280 2,502
30.Sep. 2,120 73 - - 2,193 11 - 284 2,488
31.0ct. 2,130 71 - - 2,201 11 - 284 2,496
30.Nov. 2,132 73 - - 2,206 11 - 280 2,497
31.Dec. 2,136 73 - - 2,209 11 - 296 2,517

Monthly Bulletin, January 2011



MONEY AND FINANCIAL INSTITUTIONS BANKA SLOVENIE

BANK OF SLOVENIA

EUROSYSTEM
Claims on foreign sectors (foreign assets)
Loans Debt securities
Domestic cumrency Foreign curmrency Domestic currency Foreign cumency Shares and other equity Total
10 11 12 13 14 15=10+..+14
Total (S.2)
11,963 542,811 12,943 200,748 66,814 835,279
20,446 628,683 14,760 429,984 70,203 1,164,076
4,570 693 3,984 54 416 9,718
4,472 743 3,555 21 471 9,263
5,145 746 3,281 10 502 9,683
3,908 533 2,879 31 526 7,873
5,045 790 3,314 10 531 9,691
5,145 746 3,281 10 502 9,683
4,810 792 3,294 12 507 9,414
4,646 785 3,559 12 515 9,517
4,400 776 3,793 10 532 9,511
4,425 719 3,794 18 529 9,486
4,900 712 3,715 18 538 9,884
5,001 646 3,681 22 541 9,790
4,343 662 3,467 21 531 9,023
4,666 738 3,483 23 532 9,442
4,454 602 3,361 23 541 8,982
4,269 599 3,282 23 545 8,718
4,749 579 3,087 26 575 9,016
3,903 533 2,879 31 526 7,873
MFls (S.2)
10,739 364,050 12,742 77,495 51,954 516,981
18,981 343,510 12,870 140,364 52,661 568,387
2,376 377 1,425 26 318 4,522
1,850 370 1,128 7 385 3,741
2,628 402 1,119 4 419 4,473
1,211 281 959 19 441 2,910
2,413 447 1,148 4 450 4,462
2,528 402 1,119 4 419 4,473
2,194 444 1,048 6 422 4,118
2,038 436 1,192 6 432 4,103
1,778 434 1,270 6 441 3,930
1,812 374 1,295 13 441 3,936
2,251 417 1,321 12 441 4,442
2,341 351 1,225 16 441 4,375
1,635 377 1,118 16 437 3,683
1,964 452 1,168 18 438 4,024
1,762 330 1,092 19 447 3,651
1,650 336 1,097 18 448 3,450
2,057 308 1,072 19 472 3,928
1,211 281 959 19 441 2,910
Non-MFls (S.2)
- 29,770 - 17,340 5,854 52,965
- 75,559 1,492 26,809 6,697 110,556
367 178 111 3 33 692
473 212 97 2 35 819
520 205 92 1 40 858
646 144 79 - 46 916
509 204 96 1 41 851
520 205 92 1 40 858
510 208 91 1 41 850
510 210 76 1 40 837
518 203 80 - 41 842
527 203 85 1 40 856
576 179 87 1 47 889
611 181 147 - 46 985
643 176 158 - 45 1,023
642 176 160 - 46 1,023
636 166 151 - 47 1,000
641 160 1561 - 47 998
635 164 87 - 48 934
646 144 79 - 46 916
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BANKA SLOVENIIE MONEY AND FINANCIAL INSTITUTIONS

BANK OF SLOVENIA
EUROSYSTEM

1.5. Selected Assets of Other Monetary Financial Institutions by Sector

(continued)
Until Claims on domestic sectors (domestic assets)
31.12.2006 in Loans Debt securities
mio SIT from By cunency By purpose Domestic , Shares ar.1d other Total
01.01.2007 in . ) .| Lending for house ) Foreign currency equity
X Domestic cumency | Foreign cumency Consumer credit Other lending currency
mio EUR purchase
Column 1 2 3 4 5 6 7 8 9=1+2+6+7+8
Code
Nonfinancial corporations (S.11)
2005 31.Dec. 956,334 1,638,853 - - 2,495,187 28,724 18,999 77,960 2,620,870
2006 31.Dec. 927,775 2,155,914 - - 3,083,689 28,541 14,897 108,919 3,236,046
2007 31.Dec. 16,643 770 - - 17,413 194 - 498 18,105
2008 31.Dec. 19,834 765 - - 20,599 204 - 346 21,149
2009 31.Dec. 20,326 486 - - 20,812 214 - 678 21,704
2010 31.Dec. 20,395 430 - - 20,825 212 - 605 21,642
2009 30.Nov. 20,259 505 - - 20,764 198 - 683 21,645
31.Dec. 20,326 486 - - 20,812 214 - 678 21,704
2010 31.Jan. 20,386 490 - - 20,876 216 - 700 21,792
28.Feb. 20,514 483 - - 20,997 215 - 684 21,896
31.Mar. 20,578 477 - - 21,055 213 - 683 21,950
30.Apr. 20,688 470 - - 21,158 215 - 689 22,062
31.May. 20,757 465 - - 21,222 145 - 630 21,997
30.Jun. 20,779 463 - - 21,242 144 - 628 22,014
31.Jul. 20,848 457 - - 21,304 148 - 574 22,022
31.Aug. 20,649 451 - - 21,100 1483 - 570 21,814
30.Sep. 20,700 439 - - 21,139 142 - 581 21,862
31.0ct. 20,674 416 - - 21,091 144 - 614 21,848
30.Nov. 20,571 409 - - 20,980 214 - 596 21,790
31.Dec. 20,395 430 - - 20,825 212 - 605 21,642
Central government (S.1311)
2005 31.Dec. 108,217 32,491 - - 140,707 577,133 62,682 - 780,523
2006 31.Dec. 110,035 21,849 - - 131,884 582,490 62,265 - 776,638
2007 31.Dec. 394 6 - - 401 1,966 - - 2,367
2008 31.Dec. 366 7 - - 373 1,789 - - 2,162
2009 31.Dec. 488 6 - - 495 3,003 - - 3,497
2010 31.Dec. 665 7 - - 672 2,747 - - 3,419
2009 30.Nov. 508 6 - - 514 3,066 - - 3,681
31.Dec. 488 6 - - 495 3,003 - - 3,497
2010 31.Jan. 478 7 - - 485 2,849 - - 3,334
28.Feb. 509 7 - - 515 2,867 - - 3,382
31.Mar. 484 7 - - 491 2,393 - - 2,884
30.Apr. 475 7 - - 482 2,416 - - 2,897
31.May. 509 8 - - 517 2,484 - - 3,001
30.Jun. 456 8 - - 464 2,656 - - 3,120
31.Jul. 449 7 - - 456 2,674 - - 3,130
31 Aug. 577 7 - - 584 2,742 - - 3,326
30.Sep. 619 7 - - 626 2,796 - - 3,422
31.0ct. 657 7 - - 664 2,783 - - 3,447
30.Nov. 640 7 - - 647 2,806 - - 3,453
31.Dec. 665 7 - - 672 2,747 - - 3,419
Other government sectors (S.1312,S.1313,S.1314)
2005 31.Dec. 8,139 15,001 - - 23,141 - - - 23,141
2006 31.Dec. 8,412 16,529 - - 24,940 - - - 24,940
2007 31.Dec. 111 7 - - 118 - - . 118
2008 31.Dec. 204 7 - - 212 - - - 212
2009 31.Dec. 370 6 - - 376 - - - 376
2010 31.Dec. 521 6 - - 527 - - 0 527
2009 30.Nov. 330 6 - - 336 - - - 336
31.Dec. 370 6 - - 376 - - - 376
2010 31.Jan. 384 6 - - 390 - - - 390
28.Feb. 388 6 - - 395 - - - 395
31.Mar. 385 6 - - 390 - - - 390
30.Apr. 386 6 - - 392 - - - 392
31.May. 390 6 - - 395 - - - 395
30.Jun. 395 6 - - 401 - - 0 401
31.Jul. 409 6 - - 415 - - o] 415
31.Aug. 415 6 - - 421 - - 0o 421
30.Sep. 412 6 - - 417 - - 0o 417
31.0ct. 429 6 - - 434 - - 0o 434
30.Nov. 491 6 - - 497 - - 0 497
31.Dec. 521 6 - - 527 - - 0 527
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MONEY AND FINANCIAL INSTITUTIONS BANKA SLOVENIE

BANK OF SLOVENIA

EUROSYSTEM
Claims on foreign sectors (foreign assets)
Loans Debt securities
Domestic cumrency Foreign cumency Domestic cumrency Foreign cunmency Shares and other equity Total
10 11 12 13 14 15=10+..+14
Nonfinancial corporations (S.2)

633 147,193 - 40,464 9,005 197,296
1,119 203,109 198 50,084 10,845 265,354
1,772 138 110 4 65 2,089
2,068 160 95 0 50 2,374
2,045 138 80 0 42 2,305
1,982 106 69 9 38 2,205
2,052 138 82 0 41 2,313
2,045 138 80 0 42 2,305
2,055 139 79 0 44 2,318
2,047 139 79 0 43 2,307
2,053 138 79 0 50 2,321
2,036 141 85 0 47 2,309
2,021 1156 84 1 50 2,272
1,986 112 84 1 55 2,237
2,001 107 85 1 48 2,243
1,998 110 85 1 48 2,242
1,994 106 85 1 47 2,233
2,015 101 64 1 50 2,231
2,008 106 78 3 55 2,249
1,982 106 69 9 38 2,205

Central government (S.2)
- - 200 62,994 - 63,195
- 5,032 200 212,727 - 217,959
20 - 2,328 20 - 2,368
20 - 2,219 12 - 2,252
17 - 1,990 5 - 2,012
31 - 1,744 4 - 1,779
22 - 1,989 5 - 2,016
17 - 1,990 5 - 2,012
16 - 2,066 5 - 2,088
16 - 2,203 5 - 2,224
16 - 2,339 4 - 2,359
16 - 2,305 4 - 2,325
16 - 2,197 4 - 2,217
16 - 2,101 4 - 2,121
16 - 2,081 4 - 2,101
15 - 2,056 4 - 2,076
15 - 1,996 4 - 2,016
17 - 1,941 4 - 1,962
17 - 1,822 4 - 1,843
31 - 1,744 4 - 1,779
Other government sectors (S.2)
- - - 2,454 - 2,454
- 391 - - - 391
1 - 10 - - 11
8 - 15 - - 23
7 - 0 - - 7
6 - 28 - - 34
7 - o] - - 7
7 - o] - - 7
7 - 10 - - 17
7 - 10 - - 17
6 - 25 - - 31
6 - 25 - - 31
6 - 25 - - 31
6 - 25 - - 31
6 - 25 - - 31
6 - 30 - - 36
6 - 37 - - 43
6 - 30 - - 35
6 - 28 - - 34
6 - 28 - - 34
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BANKA SLOVENIIE MONEY AND FINANCIAL INSTITUTIONS

BANK OF SLOVENIA
EUROSYSTEM

1.5. Selected Assets of Other Monetary Financial Institutions by Sector

(continued)
Until Claims on domestic sectors (domestic assets)
il-ilZ2006 It Loans Debt securities
mio SIT from
01.01.2007 in By cunency By pumpose Domestic St:ares arl1d Total
MDA Domestic curency | Foreign cumency | Consumer credit Lending for house Other lending cumency Foreign cunency | - cther equlty
purchase
Column 1 2 3 4 5 6 7 8 9=1+2+6+7+8
Code
Households and non-profit institutions serving households (S.14, S.15)
2005 31.Dec. 642,223 383,721 471,462 327,736 226,746 - N - 1,025,944
2006 31.Dec. 694,085 595,348 547,955 468,689 272,788 - - - 1,289,432
2007 31.Dec. 5,782 1,036 2,743 2,668 1,407 - - - 6,818
2008 31.Dec. 6,378 1,449 2,884 3,395 1,548 - - - 7,827
2009 31.Dec. 7,139 1,274 2,900 3,927 1,686 - - - 8,413
2010 31.Dec. 7,995 1,303 2,833 4,837 1,627 - - 0 9,298
2009 30.Nowv. 7,071 1,274 2,898 3,864 1,683 - - - 8,345
31.Dec. 7,139 1,274 2,900 3,927 1,686 - - - 8,413
2010 31.Jan. 7173 1,278 2,898 3,982 1,571 - - - 8,452
28.Feb. 7,214 1,267 2,892 4,024 1,664 - - - 8,480
31.Mar. 7,323 1,278 2,906 4110 1,586 - - - 8,601
30.Apr. 7,388 1,259 2,887 4174 1,686 - - - 8,647
31.May. 7,450 1,252 2,887 4,251 1,663 - - - 8,701
30.Jun. 7,574 1,322 2,826 4,490 1,581 - - 0 8,897
31 .Jul. 7,636 1,278 2,813 4,537 1,664 - - 0 8,914
31.Aug. 7,756 1,306 2,822 4,634 1,606 - - 0 9,062
30.Sep. 7,849 1,270 2,818 4,672 1,628 - - 0 9,119
31.0ct. 7,932 1,217 2,810 4,697 1,643 - - 0 9,149
30.Nov. 7,969 1,256 2,850 4,740 1,635 - - 0 9,225
31.Dec. 7,995 1,303 2,833 4,837 1,627 - - 0 9,298
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MONEY AND FINANCIAL INSTITUTIONS

BANKA SLOVENIE

BANK OF SLOVENIA

EUROSYSTEM
Claims on foreign sectors (foreign assets)
Loans Debt securities
Shares and other equity Total
Domestic cumency Foreign currency Domestic cumency Foreign currency
10 1 12 13 14 15=10+..+14
Households and non-profit institutions serving households (S.2)
591 1,797 - - - 2,388
346 1,083 - - - 1,429
34 1 - - - 35
53 1 - - - 54
29 1 - - - 30
27 1 - - - 29
41 1 - - - 42
29 1 - - - 30
28 1 - - - 29
28 1 - - - 29
28 1 - - - 29
28 1 - - - 29
31 1 - - - 32
40 1 - - - 41
42 1 - - - 43
41 1 - - - 42
40 1 - - - 41
40 1 - - - 41
27 1 - - - 28
27 1 - - - 29
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BANKA SLOVENIIE MONEY AND FINANCIAL INSTITUTIONS

BANK OF SLOVENIA
EUROSYSTEM

1.6. Selected Liabilities of Other Monetary Financial Institutions by Sector

Until Liabilities to domestic sectors
31.12.2006 in
mio SIT from Deposits Debt securities issued
01.01.2007 in Domestic cumency Foreign currency Domestic Total
mio EUR . With agreed maturity Reedemable at X With agreed maturity R ble at Foreign curency
Ovemight . Ovemight . cumency
Short-tem Long-term notice Short-term Longterm notice
Column 1 2 3 4 5 6 7 8 9 10 11=3+..+10
Code
Total
2005 31.Dec. 986,985 1,175,499 309,939 137,836 534,802 481,200 295,169 35,404 177,327 61,245 4,195,405
2006 31.Dec.| 1,178,571 1,251,225 292,397 181,198 552,743 545,504 318,261 38,019 198,038 58,982 4,609,937
2007 31.Dec. 6,887 8,913 2,857 1,372 218 248 56 37 1,139 - 21,726
2008 31.Dec. 6,605 10,971 4,157 1,396 215 198 41 36 1,293 - 24,911
2009 31.Dec. 7,200 9,779 9,688 1,298 238 123 45 27 1,521 - 29,920
2010 31.Dec. 8,155 8,204 10,336 82 285 121 55 2 1,769 - 29,009
2009 30.Nov. 7,028 10,283 8,315 1,304 261 122 43 28 1,491 - 28,875
31 .Dec. 7,200 9,779 9,688 1,298 238 123 45 27 1,521 - 29,920
2010 31.Jan. 7,949 9,722 9,928 1,354 240 117 48 21 1,631 - 30,910
28.Feb. 7,139 9,479 10,260 1,320 241 120 52 26 1,489 - 30,126
31 Mar. 7,396 8,582 10,431 1,307 250 110 54 22 1,529 - 29,681
30.Apr. 7,351 8,347 10,894 1,357 270 103 54 23 1,512 - 29,910
31.May. 7,732 8,029 11,005 1,319 299 104 57 35 1,518 - 30,099
30.Jun. 7,969 8,376 11,416 175 515 129 61 2 1,771 - 30,415
31.Jul. 7,934 8,574 10,413 156 283 122 58 2 1,743 - 29,285
31.Aug. 8,038 8,621 10,529 167 310 121 60 3 1,754 - 29,602
30.Sep. 8,029 8,096 10,532 160 280 125 57 3 1,763 - 29,045
31.0ct. 7,926 8,100 10,587 83 286 113 55 2 1,758 - 28,910
30.Nov. 8,119 8,256 11,003 108 291 118 59 3 1,816 - 29,772
31.Dec. 8,155 8,204 10,336 82 285 121 55 2 1,769 - 29,009
MFls (S.121,5.122)
2005 31.Dec. 6,658 26,368 20,605 1,641 10,605 17,442 49,437 - 62,759 3,239 198,754
2006 31.Dec. 17,386 49,451 22,204 1,721 13,434 18,484 48,464 - 85,143 3,623 259,910
2007 31.Dec. 5 458 1,110 9 9 47 15 - 387 - 2,039
2008 31.Dec. 8 1,492 1,705 16 5 35 9 - 590 - 3,860
2009 31.Dec. 22 777 4,280 9 7 3 12 - 838 - 5,948
2010 31.Dec. 20 1,010 3,007 0 6 14 6 - 993 - 5,056
2009 30.Nov. 26 672 3,167 8 8 3 12 - 838 - 4,734
31.Dec. 22 777 4,280 9 7 3 12 - 838 - 5,948
2010 31.Jan. 4 734 4,263 10 6 4 12 - 847 - 5,879
28 Feb. 5 699 4,291 16 7 9 12 - 838 - 5,877
31 .Mar. 64 786 4,276 1 7 3 13 - 853 - 6,014
30.Apr. 5 986 4,555 11 7 3 13 - 849 - 6,428
31.May. 18 951 4,550 11 8 4 14 - 852 - 6,408
30.Jun. 30 735 4,506 0 6 7 14 - 969 - 6,266
31.Jul. 40 824 3,441 0 6 7 13 - 941 - 5,271
31 .Aug. 67 897 3,434 0 10 6 13 - 932 - 5,358
30.Sep. 75 655 3,370 0 7 15 13 - 946 - 5,080
31.0ct. 33 696 3,435 0 6 7 12 - 948 - 5,138
30.Nov. 52 689 3,795 0 7 7 12 - 1,022 - 5,584
31.Dec. 20 1,010 3,007 0 6 14 6 - 993 - 5,056
Non-MFIs (S.123,5.124,5.125)
2005 31.Dec. 10,518 73,011 75,832 18,349 5,086 11,650 110,765 35 63,255 34,923 403,418
2006 31.Dec. 21,978 86,140 55,483 36,869 18,536 10,518 134,836 138 71,909 32,264 468,666
2007 31.Dec. 181 504 259 218 16 3 - 7 493 - 1,676
2008 31.Dec. 118 491 308 151 17 1 9] 0 481 - 1,562
2009 31.Dec. 111 301 578 171 36 0 - 0 489 - 1,686
2010 31.Dec. 163 335 756 18 39 0 - 0 539 - 1,848
2009 30.Nov. 116 324 534 238 44 0 - 1 467 - 1,726
31.Dec. 111 301 578 171 36 0 - 0 489 - 1,686
2010 31.Jan. 122 338 596 171 36 0 - 0 490 - 1,752
28.Feb. 119 269 607 186 32 0 - 1 470 - 1,684
31 .Mar. 128 300 639 181 29 - - 0 487 - 1,765
30.Apr. 122 285 671 185 37 - - 0 486 - 1,785
31.May. 134 355 686 188 36 0 - 1 498 - 1,898
30.Jun. 157 372 656 42 55 0 - 0 572 - 1,858
31.Jul. 204 394 669 46 28 0 - 0 570 - 1,911
31 .Aug. 192 422 685 46 45 0 - 1 574 - 1,965
30.Sep. 174 356 687 46 31 - - 0 564 - 1,858
31.0ct. 204 388 697 19 37 0 - 0 566 - 1,911
30.Nov. 187 397 720 21 43 0 - 0 556 - 1,924
31.Dec. 163 335 756 18 39 0 - 0 539 - 1,848
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MONEY AND FINANCIAL INSTITUTIONS BANKA SLOVENIE

BANK OF SLOVENIA

EUROSYSTEM
Liabilities to foreign sectors
Deposits Debt securities issued
Domestic cumency Foreign cumency Total
Ovemight With agreed maturity Reeden'.lable at Ovemight With agreed maturity Reed: : ble at | Domestic currency | Foreign cumency
Shortterm Longtemm notice Shortterm Long-term notice
12 13 14 15 16 17 18 19 20 21 22=12+,,+21
Total (S.2)
21,896 42,339 55,272 463 36,869 232,897 1,584,184 691 249 87,443 2,062,303
28,714 5,474 9,620 110 38,450 313,813 2,153,848 14 1,098 98,766 2,649,902
257 2,573 11,288 5 23 251 1,432 0 390 - 16,217
210 3,087 12,076 4 22 269 1,744 0 468 - 17,879
308 1,714 10,808 15 50 163 1,307 0 2,308 - 16,673
216 1,708 9,908 0 57 207 1,148 0 3,288 - 16,527
281 1,968 10,774 13 48 189 1,312 0 2,316 - 16,901
308 1,714 10,808 15 50 163 1,307 0 2,308 - 16,673
222 1,257 10,759 17 52 185 1,298 0 2,320 - 16,111
215 1,214 10,745 18 59 158 1,301 0 2,292 - 16,001
313 1,186 10,571 18 60 179 1,347 1 2,292 - 15,968
218 1,381 10,275 20 60 178 1,261 1 3,047 - 16,441
223 1,277 10,648 21 67 165 1,274 1 3,058 - 16,734
274 1,597 10,332 0] 57 275 1,163 0 3,262 - 16,960
252 1,447 10,373 0] 41 256 1,156 0 3,233 - 16,757
261 1,388 10,339 0 47 274 1,201 0 3,238 - 16,748
318 1,629 10,349 0 47 289 1,111 0 3,256 - 17,001
230 1,437 10,288 0 46 226 1,105 0 3,245 - 16,577
237 1,383 10,369 2 53 208 1,140 0 3,294 - 16,681
216 1,708 9,908 0 57 207 1,143 0 3,288 - 16,527
MFls (S.2)
14,836 38,958 54,705 308 8,108 217,019 1,638,579 110 201 87,406 1,960,229
20,031 2,562 9,249 - 11,281 293,780 2,102,275 - 1,020 98,624 2,538,821
45 2,225 11,071 - 5 231 1,348 - 388 - 15,314
71 2,893 11,815 - 7 251 1,607 - 437 - 17,081
163 1,638 10,403 - 30 150 1,152 - 2,263 - 15,699
59 1,633 8,999 - 29 197 962 - 3,254 - 15,033
127 1,815 10,385 - 29 176 1,161 - 2,289 - 15,982
163 1,538 10,403 - 30 150 1,152 - 2,263 - 15,699
72 1,093 10,356 - 31 172 1,140 - 2,275 - 15,138
63 1,070 10,337 - 34 145 1,141 - 2,247 - 15,037
164 1,043 10,139 - 32 167 1,187 - 2,247 - 14,978
52 1,252 9,806 - 34 165 1,100 - 3,002 - 15,411
59 1,137 10,160 - 36 152 1,107 - 3,011 - 15,663
106 1,428 9,679 - 20 266 1,006 - 3,224 - 15,628
86 1,258 9,627 - 17 248 988 - 3,197 - 15,422
94 1,202 9,584 - 21 265 1,027 - 3,203 - 15,395
163 1,438 9,594 - 23 272 940 - 3,221 - 15,645
72 1,241 9,529 - 21 217 938 - 3,211 - 15,229
82 1,189 9,460 - 23 193 963 - 3,259 - 15,170
59 1,633 8,999 - 29 197 962 - 3,254 - 15,033
Non-MFls (S.2)

35 - - - 35 - 295 1 - - 366
38 - - - 106 13 197 2 2 0 359
1 267 2 0 - 4 0 - 0 - 275
12 1 - 0] 0 3 - - 2 - 19
10 3 40 0 0 - - - 18 - 7
5 0 43 - 0 - - - 0 - 49
10 1 25 0 0 - - - 1 - 38
10 3 40 0] 0 - - - 18 - 7
10 4 40 0 0 - - - 19 - 73
1 4 40 - 0 - - - 18 - 63
11 6 40 0 0 - - - 19 - 75
10 2 40 3 0 - - - 19 - 75
9 2 40 3 0 - - - 20 - 75

9 2 40 - 0 - - - 0 - 52

8 1 40 - 0 - - - 1 - 51

8 1 40 - 0 - - - 0 - 50

8 1 40 - 0 7 - - 0 - 57

8 1 40 - 0 - - - o - 49

6 1 40 - 0 - - - 0 - 47

5 0 43 - 0 - - - 0 - 49
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BANKA SLOVENIIE MONEY AND FINANCIAL INSTITUTIONS

BANK OF SLOVENIA
EUROSYSTEM

1.6. Selected Liabilities of Other Monetary Financial Institutions by Sector

(continued)
Until Liabilities to domestic sectors
31.12.2006 in
mio SIT from Deposits Debt securities issued
01.01.2007 in Domestic cumency Foreign currency Domestic Total
mio EUR . With agreed maturity Reedemable at X With agreed maturity Reedemable at Foreign cumrency
Ovemight . Ovemight . currency
Short-tem Long-tem notice Short-term Longterm notice
Column 1 2 3 4 5 6 7 8 9 10 11=3+.+10
Code
Nonfinancial corporations (S.11)
2005 31.Dec. 185,785 317,159 34,773 51,807 85,077 53,414 22,685 6,835 26,714 11,241 795,490
2006 31.Dec. 219,967 305,864 30,992 72,094 89,487 63,215 18,941 7,486 18,331 12,170 838,547
2007 31.Dec. 1,301 1,800 126 351 49 24 1 7 116 - 3,774
2008 31.Dec. 1,250 1,881 166 339 45 12 0 8 99 - 3,800
2009 31.Dec. 1,372 1,750 225 385 41 11 0 9 74 - 3,868
2010 31.Dec. 1,748 1,718 395 52 43 4 2 1 79 - 4,037
2009 30.Nov. 1,324 1,717 230 359 56 12 0 7 78 - 3,784
31.Dec. 1,372 1,750 225 385 41 11 0 9 74 - 3,868
2010 31.Jan. 1,323 1,680 241 412 42 8 0 1 76 - 3,782
28.Feb. 1,262 1,702 246 364 43 9 0 5 72 - 3,702
31 Mar. 1,421 1,712 257 359 53 10 0 2 78 - 3,891
30.Apr. 1,391 1,711 293 399 60 7 0 1 73 - 3,936
31.May. 1,423 1,702 318 351 68 6 0 10 63 - 3,941
30.Jun. 1,398 1,681 368 93 239 9 1 0 73 - 3,861
31.Jul. 1,544 1,699 373 87 61 8 0 0 85 - 3,858
31 .Aug. 1,599 1,592 394 98 58 7 0 0 83 - 3,832
30.Sep. 1,584 1,622 404 91 55 10 0 1 61 - 3,829
31.0ct. 1618 1,665 406 50 59 8 9] 1 75 - 3,882
30.Nov. 1,726 1,780 384 72 51 9 1 2 75 - 4,100
31.Dec. 1,748 1,718 395 52 43 4 2 1 79 - 4,037
Central government (S.1311)
2005 31.Dec. 12,647 97,654 12,958 1,609 865 432 3,223 410 17,106 5,649 152,553
2006 31.Dec. 4,659 154,577 16,720 2,998 1,283 704 1,647 627 10,347 4,187 197,749
2007 31.Dec. 34 928 77 11 0 1 - - 53 - 1,105
2008 31.Dec. 8 1,364 37 22 0 - - - 40 